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A Study of Treasury Officer’s Role in Financial Regulation;
Heads of Executives Entities Aspect
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Abstract

The present study was to study the role of the
before and during supervisory challenges on the
expenditures of the Executive entities applied
by treasury officers to improve supervision
payments. Pay attention to the supervision and
control of budget implementation, is inevitable
in the country's management. The existence of
an effective surveillance system for the financial
aspects to a large extent helps implementation
of the country's economic development and
social justice. The population of the study is
the heads of the Central Executives and the
research method is qualitative content analysis
for the analysis and the conclusion.

As the results of research 19 axioms has been
extracted in the field of the role and performance
of the treasury officers from viewpoints of the
Executives heads which are presented and
described in the results of the research.

Keywords: Supervision Before Payments, Treasury
Officer, General Treasury.

JEL Classification: E63
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Abstract

Improving the productivity of labor in organizations
is one of the characteristic of modern advanced
societies. Given the importance of human resources
in the success of modern organizations, this study
aims to examine the relationship between labor
productivity in the State Tax has been made. The
population of this research includes the total
amount of tax within the companies (legal entities)
during the years 1385 to 1392 that have been
activated. In order to gather information, library
research and questionnaires methods were used. The
research method is descriptive correlation and the
target is applied in order to investigate the
hypotheses used in this research, the Prison
Correlation and Regression test has been used. The
results of the study show that among the factors of
job satisfaction, job security, job quality, employee
empowerment, improve staff training and career
assessment and taxation task is a meaningful
relationship. The data was analyzed using
path analysis, a conceptual model has very good fit.
The results of this research will help managers and
executives in the organization's tax to improve the
productivity of human resources.

Keywords: Productivity of Labor, Taxation, State Tax,
Abilitation.

JEL Classification: M40
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Abstract

In the 80s as a result of promotion of responsibility
and accountability level of governments and
citizenship demands, the European countries intended
to transform and revolutionize management systems
of these organs which results in the modern
approach towards public sector. As such, the
formation of functional planning begins at a time
that the paradigm of modern public management
has been mooted and gradually implemented in
European countries. The main characteristic of
modern public management is to emphasize
efficiency and effectiveness, cost effectiveness
and employment of public resources by private
sector mechanisms which result in functional
budgeting rather than program based budgeting.
The change and improvement of budgeting system
is on the agenda of the then management and
planning organization from ten years ago. But
after the passage of ten years, most budget
experts are of the opinion that it is not useful. The
central purpose of this research is to recognize and
determine the obstacles and problems in the way
of implementation of the functional budgeting
system in the administration section of Yazd
province by taking polls. Data have been analyzed
by fuzzy hierarchical analysis. Findings reveal that
accountability, motivation and change management
have been ranked as having top priority.

Keywords: Functional Budgeting, Diamond Model,
Fuzzy Hierarchical Analysis.
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Abstract

Audit risk is the inability of an auditor in discovering
errors or intentional miscalculations (i.e. fraud)
while reviewing a company's or individual's financial
statements. Since the main priority of shareholders
is to obtain reasonable assurance that the financial
statements not misleading therefore, to reduce audit
risk to a minimum possible level can be considered
one of the top priorities of each audit. This research
attempts to study the attitudes of Iranian professional
auditors toward the audit risk.Population was
certified public accountants who are employment
in Iranian audit organization, Iranian Association
of Certified Public Accountants (IACPA), private
auditors and academic members. Using Cochran's
formula, 89 persons were selected as sample. In
order to gather data questionnaire were used.
Chi-square test at 95% was used to test the
research hypotheses. According to the research
findings, respondent's level of knowledge and
experience in the field of risk-based audit is the
appropriate level. Also, the research findings show
genetic components (sex and gender) and social
components (education, place of employment and
work experience) have not meaningful effects on
respondents' level of knowledge regarding risk-based
audit.

Keywords: Audit Risk, Inherent Risk, Control Risk,
Detection Risk and with Approach to Public Sector.

JEL Classification: H83 ,M42
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9.Probability of Material
10.Unqualified Opinion

3.Attribution Theory

4.Fuzzy Theory
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6.Audit Risk Model (Theory)
7.Risk-Based Audit Approach
8.Auditee Risk or Occurrence Risk
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Abstract

The aim of this study was to evaluate the efficiency
of accrual accounting on transparency of reporting
& accountability of the universities affiliated to
the Ministry of Science, Research and Technology.
(A case study of Tehran Kharazmi University).
Analytical methodology (A practical one) is
applied. The population includes all financial
employees of the Kharazmi University, who were
examined by a simpler random sampling method.
To collect data, a questionnaire containing 30
questions, was used. The descriptive statistics
including: average, percentage and frequency
were used. And the inferential statistical techniques
such as Kolmogorov-smirnov test, X2 test, and
also T-student test were used to determine the
normality of the data. And the SPSS software was
used to analyze the collected data. The finding
indicates that accrual accounting promotes the
public sector accountability. Results showed that
accrual accounting has no significant effects on
the transparency of reporting. Also the T-student
test results showed that accrual accounting affects
the cost of services in Kharazmi University.
Finally, according to the respective literature and
the results of the research, some strategies were
presented to improve the situation, implementation
of accrual according and accountability and in
general research variables in universities affiliated to
the Ministry Science, Research, and Technology.

Keywords: Accrual Accounting, Transparency
Reporting, Making Decision and Accountability.
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The Feasibility of Implementation of Operational Budget in Gachsaran

Oil and Gas Production Compa
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Abstract

The main aim of this study is to investigate the
implementation of operational budget in Gachsaran
Oil and Gas Production Company. Following this
study is to use the well known “Shah Model” (1998)
and with an emphasis on three dimensions: the
ability, authority and acceptance and review of
the economy, to implement the operational budget
at the giant stat econsider. This study includes
thirteen main hypothesis and eight sub-hypo
theses. The result has shown that this company
has not 95% ability for operational budget and
this hypothesis is not confirmed from ability point
of view. But from authority and advantage view,
it is accepted. Based on the 4™ main hypothesis, it
is confirmed that implementation of operational
budget causes economic advantage.

Other main hypothesis shown that among three
levels of choice in the company, top management,
middle management, budget experts have different
ideas and the result has been compared.

Keywords: : Traditional Budget, Operational Budget,
Shah Model, Ability, Authority, Economic Advantage.

JEL Classification: H61 ,H72

seslesk

=300 e g mble s ,lg e L

WWAF/IYIVO (s G )G WWAY/ANg edl o &b

RV

Sibwosly (i (LSel g (o) Gz ol plnil 5 e
Oz 55 5 ki (g0 05 <5 50 0 Slides oy
§ oslil Ly a5 ol g0 ol JWis &)yl et bl oo
(Ul o a0 ST L g (VA9A) “as” sals aslis Jow
Silmoslay OlSel golasilad o ) g Shpdng 5 LS
o 9 |y (g pdae &850l Sllee s yaz0g
dmd P St g ol 40d )3 00 il pil> Gadod a8
3l aSams e s 3adS )] Jeol> s bl £
o=l g 0alis jleliae auo e A0 liedsl mhaw jo (g5lwosly oUlgs
G 5 ki am 53 5l (Jy Canl 438,55 )18 s 090 403
Tl ol atzmed ol 485 15l 0)90 (ol o b
ol b 4 a2 L pler ol 4nd 8 (g3l leaal ey
3 Slekes a0 ilaosly &5 Cul 0ol (¢ pF A @l
25,5 oo golaidl 4d 0 ge &S 0 oyl

Dol (539 I (Fme (o A (ol SLmd Bl 3550 50
9 e Olrde )l Glpde (ga odigd Ggejl 09 F A Bays
ot 4 Loyt gl 5 ol 0 451 5y drogy lslis S
sl 4535 15 aglie 590 bl sla,lel Lausgs oasl

shole s Jas (Gildes (650,4205 (i (532 ,4209 15 lS W09
oolazilad o o Ul o pdy as

He61 ,H72 (PO (SIaib

*MS.in Accounting, Islamic Azad University, Kish International
Branch, Iran

** Assistant Professor, Accounting Department, Islamic Azad
University, Kish International Branch, Iran

***MS.in Accounting

S el o 55 e oSl ST OESIS e vl a0 )| ulis S
Co.petro@yahoo.com :J9hme 0dia g3

OiS Medl 55 e e sodll Sl oKkl Lok
Gollas w )l ol (S




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w Q‘A

2 9 OhlezS 5L g Cdi g)l0 0 00 5 10 5l el
6‘)—? grL"-" 9 é—cl> le>o|) O b.:L;mo Olia‘ Q)}c
Ol drwgi oilez dalip il VYA colo olae (gl 2!

il oo Geiod pl plnil jslaie

op 4 o 3 VTAY) (503 5 des
Simyazog plla Ll ) Slejle s lene 285
ErmtAzdg o onl ,o Ll wilais sy Jllae
Sl owlss s il ol 5 (g o9t | (Slilee
RV IRPTSUN P A I S IS
sloml Gosb 5l ) Gliles 09 G g 00g0d iy pa
ol anal B 5 g0 paly sy le (S5

Oly—e L G—iod (VYAP) i pl 5 L,
oty pas pllss &)1 sl p 205 Slles 552 4209
=y Oy90 Jlw ailoailu ) ploxil as |y g lo i jo
P IYAL Jlw o ¢ Slamw Olsdlas 5l oolal Ly
@loadly ol oa) plomil an (LB (6l 40
Skl Sloles i yaz00 o5 w0 (LiS Grdod
sl s |y Sl oo alad slgy duslons
i 2hLS 9 9l Bl e Lagslo 0 (5 lasbu
S etz 555 4 bl el o 1) 5,40
REESN

(Olgie b gtaz 10 ((IV0) cad oDVl &l
olesbw yo Slakes i a9 pllas a0l (o)
Sleslawl Ly pliwsss plwl (5,40l 5 5 o pe
OYAS) “Loladl Jow” 5l eolizzl b SWOT a5l
Stz sl )3 Sk (215 g A Jilse
o=l e JB o b g labinl o gloles
i 353 Jowe ol sl 03505 bl |, SWOT
S e i3 o pie (3,40l Co pa” S
FARSl g (25 Gl pl g i Sy ke 0 Shes
L Sldes Giiazog 4 gryazog pllas yuss o |,
Als o o3y

S Azdg 9bd oo (i Godod (ol s
Srydzdg S o3 95 Glojle o Sliles
Olojbow ag jlzel ol 15wl (Bl e Sllos

doddo

o el sl (Jlo sl sl Sl el ©)le a0
L dgamal slajls g sgamme alis ay azrgi b iyl
“alio < Gl s aloladb (gl ol oyt o0 sy
593, 5 oo (it el eli e g laoel s als
oo slac s aloml gl Lo a3 4s o605
g g aid S 5 4 Glaal 4 Jpax 6l g dlxe
Lol o 31 a5 o)l il gl gumazsy:
Slles Sy 5 (B 820 @ Ol
D )gmo A Adg (M (SiyaSg 50 0,5 oLl
Olold 8 b azogr (hg; (nl )3 09,5 (o0 ant lrads
P2 ooy B el ol obans 51 o 285 By
20,5 o0 4t

rwgs p)laz 4ol (L8 GINVTA osle cge @
L ol abhe )92 (5 yalip 9 o pos plojla
Pl Dol jotaie any Loy slpoliws (g )L Sen
Ceod D50 5 (Shlas g dedin (ig; 4 sh,arn
aoled oyl |y canslin iy 9 Ol (lons oals plos
OVAY anngd ooz 4ol 5il8)

S22 Silodky (e Sl gdg0 (cole (o)
Sg— 4m &5 > sl plojle (ol Slegile 51 ¢ Sliloe
Slaal g Leasyje o codlads 5 Sldes (5,420
o Ol el (Ll 5 5 e gl o e S 8
S5 5 S (6130 ke S 58 Sl e 42 4295 L
(Sibmosly el &j90 0 Wl oo (o Wi 53 il
loaip Sdlid 5 55 yadg Gl 0 Jted w29
00,8 i Gylyg yo Sdgo

ol o i 59 g (sl milie (s el (S
5° i O)lig anls slacs b gladel o (ot 5
a5l (9> azog 9 <go o slaaslp sl,2]
oSl eo)lo Ly 55 ol 3eions Canl 0595 50 (2l
3 g o )l ot &S 50 50 ) ot 2l 612
ple cedi ao o Ve 5l i caiSades oS LS
Jlwsl g ol jo oo oS b G Sete 5l g seiS
3p5ma |y sl ;955 4209 (rals s S0 5l i
s Al (s Bl g (o) 008 18 (o)
Lilyb g Slojle Lol 4 29 b Slles 55,4209
9 e SSlid 5 55 g Skl Caio p oSl ol



;D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

] JUOU S Ve Jles! sl Slolie g 0l 394 yiion
S G pdn Ol 5 2l (st ol LS
Ole—se L a5 (Y- +#) Blumentritt
plasl “Gryazon 5 0,y unae gileaz LS
Sl 5 (S5 t20s plasl )3 ol il s 5 ol
9 M 9,49, (gl Gl ille L ool
Slles 5 6,5 slaglil b (bl )l bazss,
ASa) 5 S bl LS Sl i drdg S 5 0
S e dib SOl il ol epuea s lo
el (Jg witen Tome 65,4209 9 600,
S 4 (orlin S5 0 98 52 519 )l iy o o
5y Shee i g 3l ol Ll (590 ;0 i aid )5
Sy e gt |y e

G gloand 8

SS9 S M0 o S 0 0 N )9
S97y Slles Grazs iluesly Ul ol leas
RPN

S g ot )l e S A0 ) (o8 a0 B
Slaal gbwl) jo 0, Slee o)l Blss bl
5)5 3525 Glles (52,0205

3L 5 il (5)l0 0 e S0 50V (058 408
Stz 23Y Olo oSl 69,0 bl
Dl Ty Slles 52,4299 s5lwosly

3L 9 S )l oty <50 0N o s b
Silwosly Sz oY (s oo b5l S
Dyl 1y Slles (5,420

L5 5 i ol eyt 55,0 Vit b
Si420g Silwosly Cu ceslie Sl LS ol
2,0 0429 Slles

3B g S )l ot <S50 50 ¥ o2 s b
Stz Silwesly Sux S8 LSl s
el ot el illae

S 5 St 6)I0 o per S5 20 50 B0 8 45 B
Silmwosly cpx Laayg, o )Lzl oS
2,0 0975 Slkes (55,4205

IS 5 i 6l S 0 o W an—s 3

4_...43.' l_Qc\_ol.v).a)J) U] d_..‘a = e “59-“"5“ oslo
Sl )5 Gl plojles jo a5 (6,50 i g 098 oo
5 obojlw olpae o5 OlLas ] oren il oo
OO = e )_’(':a)_w 6‘)" gJL:)‘) LS")}‘ Lngoli’;..;.)
2 az,lSS SLedlbl Sl G 0929 pae g Sas ()
Sgroad o Mgy b &S Eel leojl
3 Slades i az0g pll ol S5l sl
SWOT s 5l 5l eolawl b 1) oyleaol (g)ls 000
Jdos (63,200 5 eleMol g Lol ol :ylate (s
ouloly pllss g posd o e @ ,Slas g o doas o
gl e el 0 5 a8 S Sjso (S el
as AR UL“) GL».: W PRV 4\.»_>L>).: (5)-1‘).&-»)‘
Olyeds (Sl ¥ 50 ailin @ly (o5 sladan Ggas
by L byl Sl asly blo)laal>
(Sledbl ax )b SO paw gilwpnl 8 Slele
bl 5 G 5 5 )l s i
obabo glyean glojlw slagise (sles oGl>
aloz 5l o3Y lwSam b e uyaros sl
b oo alas ] o bl sl et

&b sl «(123A) Melkers & Willoughby
slacdll gl 1y alisee lo e Hlai Jlsw cpl o
aan (bl aw joa a5 andl o g wisls pll 1
g alosgs Sldas (g3 04 Slel3ll slyls b L]
Sloul 60w A+ ans o 1) S4B slaaise; Ll 5]
.l o&;

o b5 lis (1249) Jordan & Hackbart
SUT s jelate |y bl azog ol 2! Slolis
S,y Glazog Slopeas pazdg 0,5 Slles
525 4 Sllee (53,4209 o5 62,5 a0l Ll woges
o905 LS (nl (Jg 09500 )1 4 10 sl 50 (glod 1S

Lol el a8 conl ools yLid Y+ - F) Andrew
sl ,o aS o418 392 adll o Slles 55,450

St iz sl (ol )5 g slad > LUl



OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w C

3,00 3925 (53 G Dol ¢ Slkes 552,400

J{ K gPRCN- P NSITSU FRCA SN | P SWv- 3V
Lz slwos, g Sllol gleslBoss o oyl
Slaal b g Sy pde (o pdy ogas ,o LSS
2,15 357y (5o gire Dol Slikes (55 a0

S 5 i )l e e &5 8 50 IV Ay
G lize sleos, g Ol jlol slaolFuns o ool
Slaal L gunen (L5551 opdy ppgas 0 (WSS
2,18 0929 )l sre Dol Slikes (55,4205

J{ K PR TP YT SR | | U3V
@ lie sloos, g Slylsl slaclfass o o))l
Sy 2o solaBlad, o pgas o (LS
2018 3529 (g lo g glay o Sldes

BE (w9
so—doolaiwl G.M.:Lo.:.) b.o.uoy U‘“’?) )‘ /u&l? Lﬁ"'m
3,10 0,Lal 35 olSays Cglds oy o 4 polo Gudss
o=l 50 il 0ogod ooliwl jus lawlie g, 3l
5 SPSS (slal38le 5 5l laans 3 (905 g Gudios

el oad solau! Excel

a_w e(\ QQ/\) “az” J..\A L}uLw‘ » ‘L)’“‘mﬁ)" L)"‘ o
2 Slles G ya200 G89e 2l o Lol Jule
Jome o Lyl slyat LJB o bls g oy Lz
=Ulss o, Slae oLl SUlgs : el )sSde (g ks
sl Seild JLosl a8 oUles o Sladl g 00
Ui el B ey (Slojlw LS (ganl
O 00,5 e &l (L3 ST B pds g (o o
(Slkes G yazoe ! (e Sl Gl ol
Sl e (el e Joe 5 and slasliin
Lol 000,85 &1l Slles azog

S ol Aiges g axoler
ol 8l sl awo ¥ Jolds G ol (g Lol dnal>
3B g ok sl pepe S 5b 50 azdg Sl Sl allas
b sl plamazio g 4o Hlulid 5 (o )luas
Ab)l e e 5551 goz 5 @) aslidowy VF)

S Olpae 5 (0ol 59l poz 9 2598 asliiw p #)

Silwosly Sz (olie B i (Dl
218 3525 lles (53,4235

3L 5 S (6,10 ot S 0 0 F 058 458
Sibwosly Sy (orlin (ulow (23 Ol
2,08 929 Sliles (55 4235

B R g S B PR gt
Sibwosly Cu (omnlie (Su e Andy Ohleas
D)l 3525 Slles (55 4209

3L 9 i (5)l0 00 S5 25 0 A28 A B
Sibwosly S (omnlin (A5 Andy olleas
515 3525 Glibee (55,4205

S5 5 i (5l 0t S b o iFad
slnl czge Sldas (6518200 (gilwosly ()lunS
g oo (solaidl a8 o

S 5 i (IS o S 0 A5,
i lia glaos, 5 o] sLaolians i iyl bz
L geor 3, Shoe 0ol Glos (ogas 50 0L,
S5>9 5,0 sime Dyl ( Slles (55,4205 Sloal
KN

S5 5 S (6l e S B o F ey
il (slaos, 5 ol sLaolEans i ol
Sloal Uy gaer Sl lss ppas o oSS
2 2975 (5l sime Dalis (Slles s34z 05

S5 g Sk gl eyt <5 58 0 VA3
ilia slaos, 5 ol lo] sLaolians i oyl S
Sl L guon 28 s pgas 0 (LS,
3,19 3925 (5l gire gl o Sliles (54200

S5 5 ci gl eyt <5 b o A A5
G lize sleos) g Ol ol sleolFuss (o oyl
Slaal b guon glang, )LoBl (ogas o (LS,
2 2975 (5l sime Dalis (Slles s34z g

IS 5 ks 6ot 55 5 At
iz sloos, o Sl ol slaolfus o )l
Sloal Ly et olojlos 5] ogas 48 oSl
313 3525 (5 ls e Syl Slkes (53 a2

IS 5 ki (510 et S S o a5
G lize sleos) g Ol ol sleolBuss (o ooyl

Slaal L guod (culow (S pdy (o9 0 (WS



\D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

a3 pdy Oygmo Laosls | do g 4y ANOVA

ST Jde st daliiion ol Olyed el L]
MlSd ) F cawgiel (oY o5 Mals™)) wil oo

(b5

g5°-—*4’94 )L—AT 4 -‘09—4).0 (5_.»‘5|J9 \ o)l.o...'b qu.?
e s 1) Sle olol SIS 5 bglas ol

e ol i

555 o S i Sl o ) 13
o555 0 o951 o e

e olal sl adlie (092 Jloyb (o) 2 512
¥oojled Jsazr b ByiabBy, S5als (505
A g)lel s ,8 daygesl olod ;o g 30,5 ool
los 5 ©jpe

Jle s amal> 5l Lasols) siwa Jloy ool :Hy
«(QSlooe]

Jlo s amol> 5l mools) suus Jlo s nools :Hj
(lodwls

gl a5 Lasl 5l sSie Jouzr an azg Ly
o8l i Lapiie g Jlog 03] )0 sixe
aabl Ly 00,55, | s 28 ol s it o
Lol Jloyi b e a 595 CiS oled o0 790

@l eite (gl Byl pranl B35 ,F5alS (5051 @l (V) Jgu

asliin p ¥o) (50 000 (Y95 5 IIN sl ))
anal> ol ol il e (ad 5)5] gz 5 @59
Sl a5 S 1 o albas ol 3l S 5l el & lie (6 ]
e ol g s S Jlel adliiny las] dea
Sl (71 (gm) ages L ol p anal> (1S o>

el 0350,8

O leMb| ‘5)37@-? sy,

5 S Sle aie; ,o Sledlbl 5,910 5 g
4 g Glasbuls olalllas 51 iagis ge-sge Slool
Olicalo b aslas 5l Gledbl g5laex jsliie
oslital (Jlare Slidow | plosle )3 4z o9 areej 5o
5 o) £95 5l Guios Sl @ 4z g b el oad
2 Gl il (il 5 adlbioe s, uliie
ol Ao g doliiow s a0

Losls Judxi g 4 jx3 g9

oy ol

ol hog jlal (g bwgs Slaalie la
Sloasls g g lol (sl loges ¢ a8l5 o Slol 3 Jolom
el 00 diogi SaiSTy g 55 0 Joles

by blaul LT by i, 5l ool b Slanli

9 T-TeSt ‘U“))‘ - u>—’55’ ‘_gl_ﬁsuﬁ_n)—‘ )‘ oolaz_wl

g 0, laibeul Bl sl g (o Silbe Jolds shogs mbi (V) Jgua

oI5 Aiged o3l
sl | Gl o3l

, ; - Siles N

6)|.>L..u CJG.-J Slows G L;wa e a)‘u\JL';.M:l u-‘i’ = i 2
9 Ql)bl 6[..;5)
Y0 5 Spyarom s wosly oUlys coBY | erry f.-Y0 \T olabals
Sl
CoEA s. S WLA-A U‘)Ld}l A>og UL..JL....J)K
& jlwosly <Ne0 | -xay £V VF 9ol olaastia o
. S

N . S celio G pdy

&slosly A SR B LY 5 s Oy
AL 7 @oladl 8,0 <Y | xan £.A4 5 ez




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w G

VA5 ) it Jake)cesl oad lolins 730 slsabl
el oai awl ) o8 4 bl ply (Sl onds

§ 5 (G400 00 S8 L 00V o8 Ao ,8 Aol
Lgte Jaie) 0,05 3925 lasl ligh il 55
C.Lm).)‘svu?u;‘m)\bs(w‘owv)‘).ms
J35 5| a8t Jaie) Conl o foline 180 lisals
G 0l S Y QSCJ‘S M).S uJ‘JJL.J (w‘ ol

9;‘;&.36)‘»)).30).6)‘ s.,S).w o Y LSC).‘B M)SAM
Losgie jlaie) s las oszg 8 obg o) luas 518
oo V/aF 3 S T acie) Cowl ouuid lolias 7.0
Ll 00 »))Y L5c)5 M)S L)"‘)"L"’ (w‘

S5 9 i 510y 50 &8 0 53 Y ol as )
Gilweslay e cmwlo Ol ol luss
3,10 8929 (Flbos (5324209

Glasges SOt a3l 5l Glasioe Sl cnl sl
S ol aazg b oS eolitul Fojled Jyoo @b
plsd Sl o) o0 &S b s cnl 5o
a3, 8 b o (g 0z) Y, ol o lal Jlais
H,:u<3 Dgd o

{Hl tu>3

CS o 0 a8 dad e last o905 5l alols> bl
b SlLSl plleaS 5LS g i 6o 05
3)s 05y Slakae sy phzron sjlwesley oz
10 SLLES ol g (ol 00 ¥ 51 5V Lagie laie)
i £ ke) el o jloline 730 Lol mhans
ol ¥ Lol ams b cpl by (ol oo V/4F )

i lasd b ol

S5 9 i (5)I0 popg 8 P j0 1) (ol a3
hles §5= 4209 Gilwosky (Ul ol luss
23,0 0929

g Sot el 5l Gles (oo Sl 00l sl
a8 cplazgr b oS eolawl ¥ooleds Jgo 5ubs
plad s e o) U0 o, S b gdsd )l
a8,8 1l o (wga ) Y, el oLl Jlado
{HO cu<3 D s

H :p>3

Sy 505 S 3] gl y55he Jpa
&S Siye 0 ooz (nl Jol e olel e (o0
G g wiil 0ass ¥ 51 YL Sl e
45 (Gage 0 908 (otlae Comdg Yl 890 el
00 ¥ ) dbiged (gl ouel Caws 4 (S0l Hlade
—on Sl @)l Spgllae poe 5l plas a2l
ot oylal 51 Esllae ol o yloline poe b g loline
o a2 b oS (oo o3l Jooz cnl pom Ggie
Codbe CiS Gl o0 (Fige )3 A4nS B (o9 48,
ol sl 55,5 +1/48 51t okl o a5 ail e
G0 0500 CS 1 p0 a5 amd e Hlid T ysesl 5l alol>
Sy ilmesly, Al oLl 5 5 i
oad ¥ 5l 5V lawgie Jlade) o)ls 052y Sllecs
Joline 720 Lirabsl e s 45 LUlgs ol Lol (o
ool plo (Coul oo 1/AF 51 aSTt lade) conl ouis
atli e Sl sl Sdion 8, ) ol 423
5l el o) le

SR NP A P WGP
Slie) 3,18 9929 3 e b)) (b8 Ll 5

Slges ot g3l s (V) gaz

] ) Sl ol
Al & lobize plans soliT ax o t o)L Fu Sl
3 laste! ’

i 'L.:ool,'.)' WY 5."-“‘[4-‘ g _\_,
AW R 4 YY.0%) LYYO NG SIS R Rk
Sllee Az
b e 84 Y1200 - YYD ¥ av) e s
anb e 84 VYYVY YD Yy.. e s
ol R 64 V.ao¥ XY vy S b




\D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

CS s j0 a8 e e lis T yee;] 5l dlol> mls
Stz mlie (B pdy (Gl 5 g S (510 200
Saie) oyl 042> Sldes (55,4204 (53Lwosly
138 ) i ot jlade) Canl oo Jlobiae 780 yliels!
De o dmlb ¥ Lol as 3 oplply (Cowl oo )
e S ee @l 2,8 Sld b sl

S (6,05 0500 S I 0 F o8 Ao 8 A
($5lmosly gz enlie gl G s 5 5
3 i bagie Jlade) 9,05 952y (Slles (55,4205
720 lsedsl o o 5 i ol g (Gl 0als ¥
(el 00 VA8 51 55 5t Jlade) Cewl oads loline
RO PRV - 2 SO S 0 I

9 S (5,05 0500 S 0V o8 Ao )8 A
Silmodly Coz camlie (Supie Ay (Ol B
S i Lawgie jlade) 300 9929 (Slilee (53,4239
740 ul_»..\.o.b‘ C.'a_w L w).h.\_a u_:‘ 9 (w‘ oy ¥
(Cl 00 VA8 3 55 nt lade) conl oas jlolise
ool o 0BV 23 ans b opl iy

§ I (6,00 g0 OIS LD 3 A o8 As 8 a S
Gilwosly Cuz canlis (L5 ndy ol B
3 i bwgie Jlade) o)1y d92g (Slles (52,420

Sl el )l b (28 Slud b gl 0gd o0

9 S 6)10).30).% J).w B ¥ ‘SCJS 4....0)5 Aol
Silwosly ey Seil3 Ol )L )l LS
3 S bawgie Jlaie) o)l 52 Sliles (55,4205
(Sl oo V/aF 3 S T laae) ol ouis lolize
el oad 0, F o8 as 3 nlly

9 S (5,10,00 500 S8 20 40 0 0,8 And B A
Saie) o)l 04 >g Laasg, jo Ol Lzl ) luaS I8
w0 OLLeS! ol g (el 00l V51 YL Lagie
3 aeot laae) cowl ool Jlolise 720 Lol
o0 ol O e 8 and 3 oplpln (ol oas V/A7

S5 g e g5l0 p0 p0 S b 50 Y (ol and )
S lwodlay Cnrr clivo (o 23y Oyl
3,19 0g29 (Flbos s 4209
Slassed St sl 51 ols o0 Sl cnl 12
S mlan g b S eslitul B oled Jguo Gl
plaid 35 e 1) b0 oS b gahes cal o
S L o (lawg ae) ¥ 1, oyamesl o Lel ok
H,:u<3 Dy oo
{Hl cu>3

Slaiged ot ggesl @l (F)Jgux

v a0 B 8l ol
aoats Tt = Sl e
& lobze sl S lasten!
ool 04 £0-¢ - ¥VY YoV Sldes 5,209 sjlwosly gz canle ol L3
5 Y- 04 YXA - .04% FAAY B L]

04

f.fY0

- fry

Y.Yo-

b ayq, o ,Las]

liges St 03T @S (B)Jgu

Lg)a@

EESN

ssl3l

t o)Ll

ol
3 lastewl

Ol

AR

ARFARR

<.YY0

Y.20V

Slles 63,4208 (g3luweoly Cuz cwslie (o pdy

04

YV.9A0

< YY0

Y.avy

AR

YV.YYY

< Y0

Yy..

SRR Sy

AR

v.ao¥

XY

ARE

Sl Gy




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w G

Ul atnly piie (139 (o5 5 (LS, alise
S e it a8l azgi g (0, Ses ()]
3l arsd (nl blos jshaie & wilbpe (RS 00x g5
Vooslet Jouar 3ok a8 b Sh (illy Jelos s,
g go ool

Ay eoibyly el gail glage® iy 5l (S
b o9 O9s] il e Wog S sl iyl (092
P Osesl il 5o s el Loyl s
wlon pj gt 4 S B85 Hho

o2 2 2
H,:o05 =0, =0,

H, :aiz;taf Foronei# j

ol 22 s St 05 solel ol
a2 oo HLas YU Jeam jo Sglae ol )38 5o o il g
arl 350 09,5 a8 50 b il g goles (25 oS
g (Gl 00 70 3l iy (g lolime mlaw) ail o
Lo il aemylio (sl ol g elows ) oslicl
) Dogme da DS (58 g e B8 Ll Bl
il oo
Hy:py =y =4
H, #* U, Foronei# j

olis Ty peilly Jdow zules A o las Joux
.A{bb‘;c

ad b SO willy Judos 5l sawl cuns Gl
35 g e (gm0 e S5 1 50 s e lis

(!l oo \/"\?)'IJS_?)}.J: Slacae) cewl sais lolixe
OO V.V 3 NP DU S 0 T

HS g i 610 pop < i 50 Lol ans s
Sl carge Fllos g3 yaxdgr G3lwodly ol luss
Dgiien (Flilos 48 5o
Gk laigas Su t o3 5l lgisn JIges cnl sl
o=l e ol asg Lo S coleiwl # o)leds Jeus
e polas,S e o) o0 &S b Gdes
Ded oo ai8)S La5 13 (dawg o) Y1) 50T o Lol
Hy:pu<3
{Hl tu>3
CS o aS wes o sl t el sl alols s
Srarg Slwosky ollaS B g cd 610 0 e
Obiebl g 5o Glles 4,0 olnl g Slles
ol s (ol 00 ¥ 51 5L Lo Jlaie) 95 o0 790
Gl 00y Jslins 130 lipabsl s ,o ol L
ol ars b il ol (ol 00 V/AF 5l it jlade)
D9y 50 0l )lez

Lo glpos,y g wlylol golFus (ol lwaxS
L g o 0,5dos (b, (2UlgF ogas 5o (LS,
329 G lolome Wglds ( Jldae (g az09 Slonl

.O)‘Q

Lgl_éoé) 9 u‘)‘&‘)JM.A JM u\)y 60..5 4 4}9.’ l)

slaiged St (03] @b (F)Jgur

eoll a0

to,Ll o lastewl Bl il OSoles

A S L;)LDLZM CJA...:
AR YY.-0F AR LAY

09,5 ¥ sl il )ly 2z slr 0o Gsesl (V)9

Wil )l 6l o] s & bline s df2 dfl o ,LIF

85,5 oo 0ol - X0\ oV Y VAFY

oibly Jebow s (M) Jguer

A L_.;)loL;.u C‘Ia'“' F c)Ln] Ql)g..'x;‘u u..i:l.:.a 65‘)] a0 g_:bu).a Egozme u_)‘)...:.\j e
Slobixe Gglas pae RN Y.00 -.Y¥4 Y <. FaA 09,5
RV NG D.0FA Uas
AR F.oPY Egeo




\D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

6)_))4_0[.1).1 ul—AAJLA-MJ)lS 9 u‘)‘b‘ 6[—»03) olfd_.:.b )I
Sy Silwosly Suz 4o S Sl ol
U‘)M )lj 9 S LS)‘QJ—."’)'Q& uS).u.v B LS'L"L"'C

28,5 oo .»“.»bd.ww)s elplo o,le gy

3 g Cdi (6,10 o b S iy Y ol as )b
walisme god,y g wiylol solFund o oyl slusS
0,18 3929 (5 lolae Wyl Fldos (53 yaz 09

oy bl S 5 A WY 9 V) oleds Jooo
=l g diges ojluil 5 o skl Byl 5 Sl Jolis
a3 oo Las Ty il )y Julow

ad b S il yly Jedow 5l oael Cows 4 s
IS 9 Cdi (55l 0 &S 58 )0 e oo liss
walizee glaos, g Il glaollass o o)l
ol 120 lebl a0 Glides (53,4204
0a 10 5l yiaS (g lolixe mhaw) o0 3924 (5 lolins
4 ae oo i (Xile) chogs el i (Col
el g ceul ad 5 105 ol 8 b cos b oy
g olylol slws, sBass 5l as aas oo olid b1 Sl
St Sdm (S5 2UlY syl plelid 8
Sl oty &80 50 Glles 3 jazog giluesly
Olpas oFus 5l g 00 0929 )l 55 5 cis

walizee glaos, g Sl slaolfaus o o) lxS
L g o2 0,8les bl @blys pogas ,o (LS,
780 bl maw o ( Slides (g5 4z e Slaal
5 i g leline maw) olai 9529 (5 lobixe Dglas

(Sl 00 7.0

SS9 S 510 ot S5 5 3 F (sl g b
Lz gody g wilylol solluus o oyl jlusxS
Slaal L gwpd (Gl oy oguas )0 HLSHE
0,18 3929 (5l0lxe Wl Fldos 532y 09

oy @l e i 4V 5 o)led Jouor
S g dges ojlail g o lailiu] Bl youl ¢ 5. Skeo Jolis
a3 oo s 1) (ib)ly Jelos

ad,b SO il ly Jdod ol Caws 4y s
IS g i (6,00 0 e S8 8 )0 Wl e i
walisne gleos, ¢ Sl slaodllass o ol xS
Slaal b gwpo Sl s ogas o (LS8
255 T80 lipabl a3 Slikas 32,0705
0ds 10 31 S (g lolre pdaw) oo 392 (5 lolins
4 aes oo i (k) o bl s (Col
el g ool as 8 15 o3l 5h cou gl lys
=Ulgs (lpae oBus 5l as wes o lis b Sl
Sk Grazsn ilwesky cuzr gy Sl
5 3,00 9929 hleaS 5B 5 i gl po e &S 25 o

diges o3l 5 o laslinl Blyzsil g 1 Sileo Jolds sooss () g

oS gl S lasbiwl Gl =il eSSl ool ol al,8l
.04 - XV YAV f- S ts8alyg leld 5 o ol sl
Y XAV YAFY \F o ssel Glaasie g aog lalis s
LYy - VYY Y.vo 7 Ol
N EASAY Y.AYA 7 Egoio
oilbyly Jelos b (V) 9o
Aoxs & ol o F o)Ll Sl ygdme uSile wolilaz s g n o oS i

Sloline cglas Y4 fEYE < AY Y \.v¥ 09,5

<Ny oy VYYY (15

04 \Y.A0Y Egozme




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w (/:

a8, Sy iyl Sl 5l ool s 45 gl Srazop iluesly Cu )3 %S (Sl Ul
5L g i (6,10 0,40 <8 b 48 wmd oo yLis 3929 OhluaS 5B 5 S )lo 0 0 S5 53 (Slilee
wilien sLaos, 5 Sl sLaolEass o ollazS 335 o Sl Bhome 4 d (b o)
Slaal by gwpoa slans, Ll (ogas )5 (LS,
Dl L0 Glgebl o )3 Slles 632 4200 I g e oot S8 52k Sleland S
10 51 i s oline o) 0,0 952 (s lokine wadiso slpos; g wiylol solFuud (yu oyl jluS
odons SN s (e Sl pgas 50 QLSS
319 3929 (5 lobre Lol ( Flibos (53254232
SS9 i (5)lope p <8 1 50 A Lol awd 3 o @l e A VT 5 AT ool e
wilisie gWesy g Wyl GWelEusd o ol LS =l 5 gl o3l g o lasbiwl Sl =il 5 (1Sl : ol
Slaal U guwpd Slojlw jLas| pgas 55 olS,l s ge Las ) il ly Jelos

digad o3Il 5 0 lasbinl Bzl 5 uSibee Jolds bross ol (V) Jgus

a5 glas & sl Gl il Slee Aol 03l ol 3l
~.~/\/\ ~.éé\/ Y‘.\ch ¥ df)ubfvbu)wsu‘)lol 6[.-45)
CAPY CEA Y.7va V¥ o y0l laanie 5 azog olulid S
'.V ) ~.\°ﬁ\‘ “.AAV 7 U‘)"M
VYA R Y AAT 7 .
b Sy by b ol O1) Sz
PO & ol o F a)LJ Slygdome (SKilo éalﬂ a0 Slaypo Egome A JOUFS I SE S
Joline cglis C A 2 Y0 \ FAF Y ¥ FV) 05,5
CFVA ay YANNY L
a9 YY) FAY Egore
aigad ojlail 5 0 lastinl Bzl 5 (uSibee Jolis o bl (V) Jgue
oS sl o astenl Gl ol el Lges o)l ol 3l
v «FAY Yoo ¥ el loli IS 5 ol sl
CAAY . 744 YYVF VF o 390l Slaasiio s amogy olulis IS
CFYY Yy AAAR 7 ol
RAY% + 04¢ Y YAY 7 Egoo
o S el s gl OF) Sy
A & lobos aws F o)Ll CHPRC IO {00y &9yl ax o Sl o Egazmo Ol s 2o

Joline &lis poe 7z CYPY Y Yoo LAY

05,5
L YF OV v Yova. Uas
6‘\.~~~ V~“/\Y‘ c‘:?w




\D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

SLS g i (5,19 10 o0 &S i 53 Ve Lol iy
Lz gody g wlylol ellund oyl LS
Sladl Ly gusped ol G0y (o 59 oS,
0,18 3929 (5 lolae gl JFlbos 532 yax 0

ey @bl e YA 9 WV oosled oo
s g aiges ojlusl g o lasbiwl Gl ol g (1 Sl Jolis
o3 g0 Gl 1y el sly Jelos

a8, b il g Jedos 5l ol s 4 s
S 5 i )lo e g S5 b 50 s e (LA
wilizes slaos, 5 Sl slaolfuns cm oyl

20,10 0929 (5 lobmo Wiglas « Sldos g3 am09

oy @l o B 4 17 510 ojled Jgoo
5 dgad o3lal 5 o lasliwl Gl =il (Sl 5 fulls
a0 s 1, Gl ly Julos ol

a8, b S byl Jdos 5l sl s @y ol
S g i (6,00 0 e S B 0w e lis
walizee glaos, g Sl slaolfaus o o) luxS
Slaal by gwpp Slojls (Ll pgas o LSS
Oelas 790 bl maw jo ¢ Slides (55,4204
10 5l iy g lolins pdaw) 8)las 0529 (5 lolins

digad o3Il 5 0 lasbinl Byl 5 uSilee Jolds oo ol .(V0) Jgus
a5 glas 3 sl Gl il Slee Aol o3l ol 3l
~.~?’f ~.f~é Y‘.Y~~ ¥ 6f)ubfvbu)55ul)lo|6u§)
Ty L ¥ay Y rav VY Sl el Slaasiis g axog Lol IS
S CoVE AARRE 7 llngs
Y34 YV Y'Y 7 Egome
85, Sy ol el ulis (05) Jgur

Az &ololize gl | F oLl &l jgdore (Sles @olilazye | Sluye ggazme | Slpd ate

Solre Dol pae Y7 « YAV ) 0) Yoo XY 09,5

Ay OV us Yo AFA Uas

X TP VY YO, Egone

ages ojlal g o laslinl Bl sl g Sk Jolds shogs mbi (1Y) Jgus
w5 gl 3 lailew! 8l sl eSSl Wgad ojlal sl
VLYY LYY ¥.ave ¥ S ytalisy e IS g 2l fs) bty
oYY o YVY Y. A4QY V¥ b sl plaasin g azos lulis IS
C YO CYeE FAYo # Olpre
Y YYD ¥ AV % Eeme
W b S iy Juelos s . (0A) Jgus

Ao & hobas mhans F o)Ll Sl ygdome uSile soliT ax o Slay po ggoime Ol S gin

)‘.)L:.uadajw‘ex g\\'? Y.\\G? g\\\g V.~~~ ~.VY/\ bj)f

CaoY OY v u s ¥oary s

éq'~ L Y‘Y?\ &w




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w Q‘A

s ee las 1) by
ad, b uilyly Jedow 5l ool s @ =L
35 g S (6,00 0 g S5 D 10 W o i
walisee glwos, g QUQ‘ sloolBase O ‘Ql)LM%S
Slaal by g oo (L0550 B pdy (pgas 0 (LS,

3B g i (6510 o e <S5 W0 0 WY Lol ansyd
iz god, g Whylol GolFuud cyw ooyl xS
Si=a=rog olail 4o (pgas yo LS,
Gyl Fllos g3 4209 Slual b gued Slles
23,10 3929 (5, l0bx0

oy @l i 5 4 VF 5 VY o)l oo
s g dged ojlail g o lasbinl Bl il 5. Sk Jolis
oo (L Ty ibly Jelos

ad,b SO wilslg o 5l del Cws 4 gl
3L 9 S (6,10 ,m0 ,py OS5 D 10 s e L
walizee glaos, g Sllol glaolfaus o oyl LS
6)_:)4_7-&9) LgoLa_..ﬂ 6..9)_.0 ;)49"’—7 B QLAS)LY
v ;o (Slles g3 az 00 Blaal b gups Slles
Lo Sl ulos (Cowl 00 70 51 e (5 lolins

ol 120 bl mlaw jo ( Sldes (55,420
0dd 1.0 3l i (5 lolixe mlaw) o)l 3925 (5 lolins

(!

SLS 5 s 5,10 10 2 S5 b 30 N shiol a3
wadiso slpos; g wiylol solFuud (y oyl jluaS
Slaal L guopd (o poe (hpdy pogas 5o oS,
0,318 929 6,lolme gl Flilos (5324209

Jobd oy @l cip 4 Ve 91 o)l Sy
o zulis 5 digad o3lail g o lasbinl Gl =il 5 (Sl
oo Las Ty i)y

ol 4, by il ly Julo 5l ool s a4y b
O eOllezS 5 9 S o ope S5 28 0 wad o
30 oS e Lize glwos, g ol sl aolfa o
Stz op Slaal L supa (Jopde opdy pogas
gy 5 loline g5 120 oliabl o 4o o Shiles
(el 00l 70 5l yiiey (5 lobne o) o)l

IS g i (6,10 o ph S J 50 VY Lol aus )8
Lo glposy g wlylol solFuus (yw ool xS
Slaal L guoped (052551 oy ogas 5o oL,
0,18 0929 (5 lobae wglds ( Fldoc g 4509
Pl hrogi @l i 5 2 YT 5T o)l Jyor
o gl g diges ojlail g o laslwl Gl il 5 . SSls

aged o3Il g o lailiwl Bl il g Sibe Jolds shog mli .(V8) Jgua

e glas 3 lailiw! 8l sl oSl Wgad ol al,8l
CaYy CAFA ¥ FAY ¥ Sitstalip laled )5 g ool gL,
vy CYAA AR V¥ S el Glaasis 5 axse lulis IS
YT ALY Y YYA # ol pae
cara Y AR 7 oo
)b o ibly Jelos @l (Vo) Jgur

Aoes & lobixe zhas F o)Ll Sl yg9dome puSileo @oll ax o el oz o gk

Joline &glis pac L v7e LYeY CaY2 Yoo Cade 09,5

c090 Y v e o Fra o

4 v 5 FAQ G




\D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

Slbes 5 pazs glwesly U5 s
730 Gliabl mla o ;s Uilss ol Lal 5,0 S5
gt 9,V ol ab 8 nlpls s Jboliee
Ol ¥ ojlads Lol 4o ot (503 5l ol b
Ol S8 5 Cis ()l0 po e <58 50 oS w0
Slles S,a200 siluosly Cuz clis DL
120 Hlgebl maw jo Sl il g o)l 5924
wydion anli ¥ (ol and 3 nl by il ol
SLis ¥ ojles ar s b ot oygesl 5l alols s
OhlasS 518 5 Cis (610 o g0 S5 0 40 45 s oo

Shles Gnyazop Gilwesly cax sl Bl

Ol 5 g Sllol slwg, sBays 5l as aes oo lis
Silwosln S s (o3 Ul (s el
9 S (5,10 e S50 5 50 Flles (52,4205
Glwosly ol pas olSaussl 5 o4ls 8e2g )l LS 58
@olatdl 45,0 sloml cozge Sliles 55,420
g Shlol sl oBams 5l (Hg 995 o (5 ui

ol oS o) ol (63,40l lolils IS

S35 Azl 9 Sxy
N oles Lol @J.é)otoyﬂ)'l alol> zls
LS g Cdi (5,0 0 00 OS5 0y A4S B e LS

digad o3Il 5 0 lasliwl Bzl 5 uSibee Jolds o goli (YY) gua

S gl 3 lailiw! 8l il eilee Agad ol sl
~.~V’f ~\‘\é Y‘Yff ¥ 6f)ubfvbu)155u‘)lol 6[..45)
vy «YVY YYve V¥ Sl ysal Glaasino g azog lulis )l
'V\? ~_VW> V_é~ . 4 u‘)-i‘)“’
o FY YYo Y'Y 7 Egome
a8,bSy bl Jelow bs (YY) Jguer

FPsCH Ghbse g [ Foll | wligioe ulee | olilazys | Olupe ggome | Olyesd goio

)laL:MQ5L55PAS ..\Y\ \‘\‘\? ~YYY‘ Y..nn ~f?a oj)f

AR AY v e O YA« s

A‘\.. L 7“\‘0 &w

Agad o3lail g 0 lasbiwl Bl ol § o Silie Jolds o gl (YY) Jgus
oS gl 3 lailew! 8l sl eSSl Wgad ojlal sl
v oY  YYY ¥ eV ¥ ‘5)'.:)4.4[.;].3 QL»[;..’L)U9Q|)L>| ‘_;L...@)
NARY:) < yay \ARRY V¥ Sl ysal Hlaasine g azog lulis,lS
~_Y~~ g\“‘\ \c.?\\ 7 Q‘ﬁ..\.a
oY © Y49 FAAd 7 Egorme
ad,b S bl Judow b (YF)Jgus

A & hobas mhans F o Ll Sl ygdome uSile soliT ax o Slay po ggoime Ol S gin

Sloline cglis oY YAYY < A¥ A\ Y AM 09,5

CAYY QY V. oYY s




OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w C

Sl 3929 (g bolime wglay 190 liebl mlaw o
Olas 4 aes oo ylid (Sikee) saogs )LAT s
o oSl gl 5 Consl a8 3 )18 ol 31,50 o b
Ololis )5 g wllol slwg, olBass 5l as s oo ylis
Gilmodly gz s tin S8 2llg g yaeliy
3 g ok gl poste <S50 50 Slilbee 4200
@LMA—" ‘5>L||5.' u‘).u.\.a olfu\io )‘ 9 b)‘é 3929 u‘)l.mpvf
» Slles @5mjam09 lwosly ez )0 5T
3,0 35 =g =S LS 5 cts g ko po g S L0
835 g0 30 Bime 4008 (ol

QL A ojlo 4o 8 el 5l Aol gl
Ol 55 g ci (5,000 S50 (0 AT weo 0
30 LSS walize glaos, g Sllol slaolBags o
Sy Slhal L sues lag, Ll (pgas
3525 (5 lobme Dglay 120 Lol mhaws (o ¢ Sllas
20,5 o0 3, Bt 4ns ) pl plo ol

olis QA o leds as )3 Q?-")T salols bl
(Ol 518 g ci gyl 0 0 &S0 0 a5 wes e
30 LS walize slaos, o Sllol soolBays o
G yazog Slaal b swes Sl Sis pgas
3529 5 lobme Dglay 120 Lol mhaws jo ¢ Gllas
20,5 o0,V as s plply ol

ol Ve oyleds 4o )8 g5l 5l alol> il
Ol 5 5 cii (5510 0 00 OS5 10 (0 a5 s (6
30 oS walize glros, o Sl slolSass yus
Stz Blaalb gues oulw (5pdy oy
3929 (5 lole Dglai 10 ylicebsl s jo ( Slles
20,5 o0 3, o 4nd )8 pl plo ol

olis MY o)l 4o )b g3l 5l alol> muls
‘UI)L..:S )lf 9 Cas u;‘)‘\)ﬁo).e‘.} us).w B aS Mbso
3 oS, walizee slaos, g ol glaolBaus
Sty Slal b gupd (L pde (hpdy (ega
3925 (5 lolire Lgles 190 yliebl s (o ¢ Sldes
80,5 03, Bime 4ns,8 1l by ol

Sl Y o)l 4o )b 93] 5l Aol muls
(Ol 518 g ci (g4l 0 e <S8 0 a5 wes e
30 LS, walize glaos, g Sllol saolBays oy

Siyazog Slaal b gwen 555 Bpd ogas

Slolos 720 Gluedsl mlaws o Sl LS|l g 5)ls 592>

wgdge ol ¥ Lol 4o ol il e
ooyl JLola b3 ot Qj_aﬂ Sl mls
)lj 9 Y (5)10)_30)_% VS)—A.AJ )b as A_Qb‘sa uL..M.»
sl cezge Slles (3 209 lwosly (ol lusS
o=l 9 098 o 120 bl maw ;o Sldes 48,0
Aib o Hlolins 720 bl e o ol Lo

D9 en Sl pylezr Lol ans 3 cnlple
O S An a5 bb o)led 4 ypesl 5o
Silige (29,50 55 5l JBns iiie &Sl 4 4z
S byl Jedos b, 5l 4o cpl o jslaie 4
u._:‘ )l odeol Cwd A @L.u ! 00l solazwl ABJJo

LS 9 i (6,180 00 S8 0 50 was oo plis Julod
wialize slaos, g Sl slaoloss oyl
Lo oo 0, S 2b5)) 2l pgas o LS,
720 bl mhaw jo ( Gldes (55,4204 Sloal
3,0 a8 pluln o las 0g2g (o lolse Sglas
D9 50

a2 oo LS F oyles s 3 a0l Sl Aol LS
O Ol S5 9 S (6,10 0 g0 £S5 0 0 S
30 oS e lizes glwos, g ol slnolSuo
Stz Blaal b supa Sl (55 ogas
S529 (5 lolire Dglas 120 yliebsl o jo o Slles
Ole a5 aws co lid (Sile) oy Lol ol o)ls
Lo oeSilin ol 5 Conl 428,513 8131 36 cos Sl
Sl SUlg (ol pae sBas 5l as sas o olis
3 Slebes i pazog ilwosly Cox 6
3l g 3508 9529 GhlusS LS 5 cli (sl po e <5 25
=blss g3 aly Hlulis I8 g ol ylol slug, oBass
Slkee Gryazon Giluosly Cuz 5o 6505 Sl
D)l 392y il LS g S (g0 posee S0 0
0 b e a3 ol

Sl Y oled a5 gail ) alol> b
Ol 55 5 Sl (5l 0 e S5 0 )3 45 wed oo
30 LS, walize slaos, 5 Slylol glaolFass o

(Slkes 62 a0 Blaal b gues 8 ol Logas



D AF oyt 5 5L0 T o lonts o Jol Jluw £ (g lsluns dnlidiad g0

A IS ,0 bease JFUS el 59 S92 90 IS
Sl ol bicolo glaa! 5al 5 0 oapiS il
3590 ol 0l Sgame | mal (glanlidin p oudais

o delidow p (S18 Coogase b sl 0nyo 5 csly

20,8

&L

0,8« sidmete flurw  SI0)8 tdumw (el .
3 Slhdes i azoe plai el S5l
o pbe Log,y jleolaiwl L) lea ol (g,l0 05
Ol o Flles iy amop Mo
Pl L) sl (oS Sliles 5 0205
0 o adl,) adlio Hlas o s jo Jlo o e
llos sjyazop A e SIS s/
.QIJQ;'

LT'*’))'?” (\VQ‘)M)_w ‘Mu—ny_wy|c.~m .
ol jo Gldes (g5 az0g pllas )l ol
3leolanul L) lwjer bl (63,40l 0 g o e
wszeiily aoliy L “(SWOT s 5Le b,
Ol s oRadls s,/ wlis 57
Siazog allas Jla Ll o Jlejlw (5,loxs
oS g o 4l aMlio K Sl des
RN PN I

OYAY) (goladlas g o )lgz asliy eld .
9\\"A ool )}m_rd.z_w}.;j d}—’)“—"é’)-’ u[o)[«;
NFF

. Andrew, M. (2004). “Authority,
Acceptance, Ability and Performance
Based Budgeting Reforms”. The
Internal Journal Of Public Sector
Management, 17(4), 334-336.

. Blumentritt, T. (2006). “Integrating
Strategic Management and Budgeting”.
Journal of Business Strategy, 27(6),
73-79.

3925 (5, lobre Cglas 120 lawabsl mdaw jo ¢ Sldes
D35 00y Bhzme and )8l ply o lad

Ol Y o,lad 4o 8 el 5l Aol mls
(Ol 55 g cis (6,10 o g0 5 10y aS wes 0
30 LS, calize slaos, g Olylol sloolFays oy
L gt Slas g2 0200 golatdl b0 ogas
120 lebsl mlaw jo o Sldas (55 jax 04 Sloal
ol Lo Sl zulis 9 9,18 952 (5 loline wglis
Ol I8 g llol sl olFas 5l as s as
Silbwoslsy St st (5 Ul (s aeln
3 g o s e &S0 50 Shlee 54200
Gslwools lpas olfusosl g o ks 04 >g o) LS
@laddl a8, o slml czge Glibos 54209
g Ollol glows, oBass 5l g 053 oo (5 i
Sl S bl cpl 65,40l ol S

ST i (ol ol

ol i a ) e Sl g oy -
o diasly jlo 0,4 LS 18 o daansa S
Simdmdg Blaal sliwl, o (ol pl e o oS

Sldas azog )il gl 05250 @l gy -
Olpl o Je oS ,s 0

CSll 5 oy ploj aelp kel 0958 oy o -
3 el ol aBge a5 (380 sl sasie wlse
oyl s e o8 5

i gy dgasxo
Lol ado o U (ool ad>po ) dos 5o
A diy bZygame (pl a5 Conl axlse olacgsgae
Gize O el Doglie Baiows ol plu 5 g9
L g 2alSs beusgame cpl 5l oSl o b as” el o
ol iz S s | agdgame ol a5 oyl
O ol g o0gi s Lacosgase ol 5l 5
sy oS L Zudgiote ¢ Gopiod ol Coogasme
o a2og melas sl plosle plil g a5 Il
4yl paalae 00s )5 Crge oSl oo (S by,
L eplojlw cwad s 4 Slodoe gonazog



OlyluzsS 35 9 cd (551 0y <5 b 50 (Flilos azdgy (g 3lwosly (sl 11502 9 (5519 3w G

Jordan, M. & Hackbart, M. (2005). . Melkers, J. & Willoughby, K. (1998).

“The Goals and Plementation Success “The State of the State: Performanc
of State Performance Based Budgeting”. Based Budgeting Requirements in 47
Journal of Public Budgeting, Accounting out of 50”. Public Administration Review,

& Financial Management. 58, 66-73.


http://www.allbusiness.com/journal-public-budgeting-accounting-financial-management/13477390-1.html
http://www.allbusiness.com/journal-public-budgeting-accounting-financial-management/13477390-1.html

b 0 Sdos dlal 1 (6,59 wloyw s3] 50 ()

The Impact of the Components of Intellectual Capital on the
Dimensions of Financial Performance

M.Mahdavikhou", M.Mahmoodtorabi”",
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Abstract

This research aims to study the impact of the
components of intellectual capital on the
dimensions of financial performance in the
governmental companies related to the power
ministry in Hamedan city. The statistical
population in this study includes the total employees
working in these governmental companies. The
research methodology in this study is descriptive
analytic, and through a 26-item questionnaire
which has been designed to measure financial
performance and Bounti’s standard questionnaire
for measuring the intellectual capital, required data
was collected. Validity and reliability of the
designed-questionnaire were 80/2 and 91/7
respectively, therefore; the validity and reliability
of questioner were confirmed. The correlation
test and regression method was used to analyze the
research findings. At the trust ship level of 95%,
findings show intellectual capital has a positive
impact on financial performance.

Key words: Intellectual Capital, Financial Performance,

Cost Control, Value Management, Risk Control.

JEL Classification: M41, G32, D24
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