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ABSTRACT

Subject and Purpose: The main purpose of the research is to identify the indicators
of interactive and diagnostic approaches in the use of management control systems
in order to accept the new management accounting activities using the content
analysis approach and provide a favorable structural model.

Research Method: The statistical population is experts and the number of samples is
determined through the snowball method. Field method using library studies and interviews
is used to collect data in order to identify indicators. Data is analysed through the theme
analysis method. MAXQDA software is used for qualitative content analysis.

Research Findings: Finally, 17 criteria are determined: identifying strategic
uncertainty and developing operational plans, face-to-face meetings between senior
and operational managers, valuate managers' interactions, producer of information
that forms important goals, track progress towards goals and monitor results,
planning in line with strategic goals, performance review and consequenses
assessment, Management Based Activity (MBA).

Conclusion, Originality and its Contribution to the Knowledge: According to the proposed
model, the criteria for identifying strategic uncertainty, time and cost management and
communication management are the main criteria of the interactive and diagnostic
approaches model in using management control systems in order to accept the new
management accounting activities. Considering the goal of modern public management in
transforming public sector organizations into organizations with more customer focus and
more quality focus, this research is done to identify the indicators of interactive and
diagnostic approaches in the use of management control systems in order to accept the new
management accounting activities.

Keywords: Interactive Approach, Diagnostic Approach, Management Control Systems,
Management Accounting Techniques, Content Analysis.
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iy management accounting practices is encouraged as a

and Smith, 2014) and lifting

organisational performance to a world class level (Chenhall and Langfield-Smith, 1999),
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ABSTRACT

Subject and Purpose: Improving the budgeting process in addition to human and
financial resources requires significant investment in information technology and
management information systems. The purpose of this study is to provide a
conceptual model of Performance-Based Budgeting with a real time reporting
approach in Iran public sector.

Research Method: This study has adopted the qualitative approach. After obtaining
the opinion of experts 20 semi-structured interviews during the years 2020-2021.
Research Findings: After analyzing the data, 133 initial codes for timely
performance-based budgeting were identified, 38 codes in the main categories of
causal conditions, 35 codes in the context, 15 codes in the interventionist section, 4
central phenomenon codes, 21 codes in Strategies and 20 codes in consequences.
The codes were finally categorized into 25 subcategories: organizational architecture
and corporate governance (10 codes), team and organizational structure and process
orientation (13 codes), information and technology infrastructure and technical and
communication problems, and program and budget organization (15 Code), legal
requirements and accounting and auditing system (7 codes), management policies
and attitudes of managers and performance appraisal indicators (18 codes),
management of government balance sheets and cost (10 codes), human resources,
shared perception and monitoring and collection Information (15 codes), business
intelligence (13 codes), efficiency, effectiveness and economic efficiency, systemic
attitude and accountability (12 codes), national, economic effects (12 codes) and
productivity (8 codes).

Conclusion, Originality and its Contribution to the Knowledge: Considering the
problem of several years of establishing performance budget in the country, using
the framework of this research will accelerate the implementation of performance-
based budgeting with a new approach and the proposed model of this research can
improve the current situation.

Keywords: Budgeting, Performance Based Budgeting, Real Time Reporting, Iran Public
Sector.
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1. Jordan & Hockbart
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3. Axial Coding

1. Open Coding )
2. Online Transaction Processing
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3. Good Governance

1. Selective Coding
2. Creswell & Miller
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1. Business Process Modeling Notation (BPMN)
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1. Enterprise Resource Planning(ERP)
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ABSTRACT

Subject and Purpose: The purpose of this study is to provide a comprehensive
model for Accountability in accounting from an Islamic perspective with a focus on
Structuration Theory from the field of social theories.

Research Method: The present study is quantitative in terms of implementation method.
In a quantitative way, the correlation method based on confirmatory factor analysis and
structural equation modeling was used. The statistical population of the study includes
public sector accountants and auditors and members of the Society of Certified Public
Accountants who were selected by available sampling method of 250 people. The
research tool is a questionnaire extracted from the research literature.

Research Findings: Analysis of data in a quantitative part in the form of structural
equation model showed that the effects of 6 areas including accountability approach,
accountability levels, accountability dimensions, accountability elements, accountability
principles, accountability strengthening on accountability of the accounting system were
significant.

Conclusion, Originality and its Contribution to the Knowledge: Islamic model with
focus on agency in the theory of construction and emphasis on moral values in the formation
of social systems, the language of accountability in the accounting system evolves and

dynamics.

Keywords: Accountability, Accounting, Structuration Theory, Islamic Approach, Social
Approach.
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ABSTRACT

Subject and Purpose: In the present study, the digital marketing model that has
been extracted using the grounded theory has been using analysis fuzzy analysis
technique and Delphi method.

Research Method: The statistical population of the study includes expert personnel of the Tose’e
Ta’avon Bank throughout the country that the information related to the questionnaire was examined
with 119 indexes from the perspective of 27 experts. The Delphi technique is performed in three
rounds and using a set of triangular fuzzy numbers, fuzzy Delphi analysis with the Kendall coefficient
calculations stage and reaching the number 0.758 and achieving consensus between the experts’
view is stopped. Then the indicators are identified and evaluated for final analysis.

Research Findings: The data analysis results show that the digital marketing model
presented from the grounded theory of the foundation for the Tose’e Ta’avon Bank is fully
established and the small output of the model evaluation coefficients also confirms the
model results.

Conclusion, Originality and Contribution to the Knowledge: The present study is
the first study that is based on examining the digital indigenous pattern in the banking industry
with grounded theory approach. Quantitative Analysis of the model using a questionnaire that
is the product of open, axial and selective coding has neen done with using Delphi technique
and fuzzy analysis in the Tose’e Ta’avon Bank, which can be extended to other public and
private banks with special conditions and restrictions. Findings and final achievement of the
present study is a relatively comprehensive and complete model based on the requirements and
characteristics of Iranian banks and is more comprehensive than others models provided by
experts, considering that they have been developed for non-financial societies in terms of
dimensions, components and will be more appropriate.

Keywords: Digital Banking, Digital Marketing, Delphi Technique, Fuzzy Analysis,
Tose’e Ta’avon Bank.
JEL Classification: M21, G21.
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ABSTRACT

Subject and Purpose: Gender can be considered as one of the variables influencing
people’s judgment and decision making. Therefore, the purpose of this study is to
investigate the role of gender moderation on the relationship between moods and internal
auditors' decisions about internal whistle-blowing.

Research Method: In the present research, 250 questionnaires were randomly
distributed among internal auditors in state-owned banks. 219 questionnaires were
used for analysis. The tools used in this study include the moods Questionnaire
and the whistle-blowing Questionnaire. Also, the structural equation model and the
Standardized root mean square residual (SRMR) have been used to evaluate the
relationship between the variables of this study.

Research Findings: results show that both positive and negative aspects of internal
auditor’s moods have a significant and positive effect on their judgment and
decision making to whistle-blowing. Evidence also shows that the gender of the
internal auditor is an important variable in whistle-blowing within the organization
and can increase the effectiveness of the relationship between moods and whistle-
blowing.

Conclusion, Originality and its Contribution to the Knowledge: Thus, based on the
findings of this study, policy makers and regulatory bodies of the internal audit profession
should provide the necessary mechanisms to support the whistle-blowing and reporting the

fraud by internal auditors and pay special attention to the whistle-blowing issue.

Keywords: Internal Audit, Gender, Positive and Negative Moods, Whistle-Blowing.
JEL Classification: G29, M42.

Copyright © 2022 The Authors. Published by Payame Noor University.

This work is licensed under a Creative Commons Attribution-NonCommercial-NoDerivatives 4.0 International
(https://creativecommons.org/licenses/by-nc-nd/4.0/). Non-commercial uses of the work are permitted, provided the

original work is properly cited; and does not alter or modify the article.



mailto:dr.banimahd@gmail.com
https://creativecommons.org/licenses/by-nc-nd/4.0/

(A=A VF Y bl g 5le (M ol) ¥ ojlouds (ot Jbo

Corindg 3y Aoy

LR 155 g iblgs (o dlauly 59 (W90 Slb Sl (19 v e S il

N

33l (55 ey glad yy JUS,80 (layiite S (S e |y G 1Al B g Eoudg0
g ciblos ol abal) p Gty (SAS s B oy mel o2l Baa gy ol sl Gles
sl (Slojlr (19,3 Sl ()13 0,L)> (1> Gl plus (55 waouass

BB loplas ple (Bolal Sppo &y acl Sy YO olas pols Simgdy i piRe5 (g,
3390 Nl ok o3lizl Julow g a5 (elyy ol sty VIR olisi ol 1 45 05 g g sl
SYoleo Jdo 1 cpmiorad Cal Sl 45155 ol iy 5 cablgs ol yiuw p Jolis imgs oyl 5> edlaisl
oo ool slayeiie e daily 2Lyl sl 6Sle jgdone o la L 3l aly) Jhee 5 ()3 L
ol 004 odlazwl

Olople (93,8 Gblss (ie g Cute i 93 0 &5 and e (L gl @l R3Sl
Sy aly i o )l St g I ime 0 Uil Ll & lag] (58 ool g gldS 3>
S Wlgi o g 0391 (Slojlu 9,3 Glalss Lidl )3 pae (st ( B o plus Comin &5 ol
s il |y lilss sladl g cibolse e alad, (6,liS

5 ohliSculi ingh ol sloal Lululy 1 W81 A o 839381 5 CIlol ¢ g S doiis
SRS 5 s Sl el I lniy sl p3Y lap sl 1l (B (o plus 48> )5 sladles
ohy deg Sl SB)IS gsdge 4 g Uyl palp ) B loples bug Slils 5l

SBS )13 ¢ i g Cute blse wain (JBIS (wplus 1605 031y

-M42,G29 : £ad90 (sAadb

*"'.\.Q.ou:q Cyoke c\‘;;‘)blgj‘ 2las a5 050

Soly (gylblus 09,5 (68> (gozmiild )
coilyad e eo Mol ST olEiily lisiiss ¢ pole
45)5 A>|9 cd)‘.\gh«a as)f c)L:.\iL}b Y

Sl S ool Sl olS.ily

J}Lwo LRV
s,

Ve[ YN sl ol

Ve o NVY i iy go,ls

e a4 sl
e e (g 03 (Gl (olasas
Bh gl conis b I¥Y)
5 dbbe Sl daly w (po slo S
(OF) A uthd el ccolilsr s lis

A—=AA

ol g ply oKzl cllia oyl 13U © VE+ Y ol o B riang 4 Bleie it oyl Hlil 5>

Al oo Alis Jy5 by pas g allio &y g Sl bygydo of 5l 6yt odlital 55 0 5 008 plie 5 S Cow dlie oyl
Creative Commons Attribution-NonCommercial-NoDerivatives 4.0 Intemational (https:/creativecommons.org/licenseshby-nc-nd/4.0/)



mailto:dr.banimahd@gmail.com
https://creativecommons.org/licenses/by-nc-nd/4.0/

A Slalss 3155 5 ciblse e dladly 1 (53 el SOl LB oyl s 536 100 5 Ao st

OB My b 0b o il (3155 050> 50 o (69,09,
OIF 5 bl le daily p Comir 8 Gl dlie
2 ol dlis G cplply e )3 adllas 5)50 cilalss
Oloples GpSmeas p ciblye 136 (wyn Jol 42y
Ol 3 iz i g Slojle (19,0 S (1)l35 s (L
Sl (S g b 35 Glagg (nl pgd Baa Cul 390
el (B wplas 3 )8y sagiag ok
T & olpe y dlie cul ol 039381 (5] g Lo jglusd
Dy y 3]

4555 a5 ob walgd L iagh dales a5 ol ol
23 Sz (i o g By Slagbrs g ciblse
@ fasge oyl IS 506 clalss )55 ) gl s,
Py ledgw sodly Wlg o ale dysliwd Sl
943 518 (o plus o] Kimghs o ol (bl jlis]
eonles )3 (6518) (sl haghy (o)l (Sl (b1 g
h el Slgi oo (iagh (nl @S o cnl oo 293
Amd |3 o Simghy Jlisl s eai] (glataghy sl sl
oiRgR el g (wlid (by) sslai (Sle dllio bl >
Sgdee bles

ORRYF (Sdmdy 9 (5 (Sbo
SUISS 8,155

el (pime I (S Olye @ lilss )l
Sl glasly > Jbo laglow, J xS in Gl
sl bl I ole cllss (5158 .l odd zylae
il by plojl 3 (BW] 5 gopie pe (S s
> jcd bgjo gaglojl b 3 4y ol il b (a8
Cannl 045 dtanlgd dbogyyo  SoilB (sladles [0 o (3D L plus
S b il ol g oo i S plgie ) A 135 oS
5 Cotw) WS oS W Sljle Jidle (Sl
B loples Giylby ) LS ol (YOF oo Ken
slaszly (USH g (e b g 393 oo A5G 3 l9e (0155
b3 o ey oo ol ol con Mo gyl gl o 4y (5,6
Calss 5 1 o plu 5 o)lo5 slasly 15 e s
bug s glidl ped g hlad don 1) 293 S )b b
b oogdiee coge b G (nflse Bl (o plue
9 ) 2 il Jlo la ol 5 Slojle sl las
(IYAF (el

LY R
» S sl gee Sl S clilss (bl
A9 Sdunge 9 S0 ) Jo Sl 6 e
bl jl oyle clalss (5155 5 g Slisl .l odds g ylas
Gl 33 I 5 gspie i (St S led
slagsloflo bl & glojls Gl b b (slasl Lawg
IS 55 51> ol ol iy (S ol Lo
O plus ezl a8 l>u1 b .caol bgsye &‘).o & ol
0oLl (@ g (g0l olud b abilio 4 oS jolaio 4 I3
e (2555l 9 & pile aiby b)) by 1) B
adlllas 555 (gom 1 (VoIF & L) San 5 & jaw) Wil o
2 NESE 5 pre Jole lglun 5 cablse Wlooly lis
0Bl (635 paenad ol 31,81 gl 6 S paonal g igliad
Ao b o oS b s 5 ool plin p
S cal ol [ Slo anlgd sl Sglite Ha5 ¢ Cuiluas we
o Sl S prond 4 pie Cute (loibua g ciblye
S S el Sl ke Cblge g lbmn (wSe g Cue
F ey 5 oS ) el 2L 5 e Jbo e
9 ugL\a.‘? » ..\9‘9;@ ULEI}C u\)fw.ms)_» odude & (Y'\;
g b ulual a8 S5 pl 4 )3 31 01,8] (58 paeuad
9 ey 4 Cute (IS (LIS coge Cute by
.(Y”\ cvk_f)ﬁ 9 u)lf)aé ).)9»)@ LS'&';A Olf.}.ﬁ.) u..\»)
.Jj)b Y L LS)I‘)U;’"’ C:9L65 OU} L dawslie Jr Q‘.))A ulbb.c
5 Solules > ) sty 5 o oz w2
5 boglad > Cawir G cgenl p puples
adlas .35y WST aw plus g (golblus (sla 1S puouas
glad oy b dunlio ;3 U5 4 Wled,S" sl dipej oyl 5o
o35 4 by Jled e b dunlie jd 65 wledls L
b odwlie ;3 2y lpde wededy )b Jlojlw class
ary yide ) SW e sla)lidy SoSiio 3)l5e ()5 o)l pece

V¥
OME g (31> (g plus )3 )18y slaing} Cuonl
5B oz o2 g ciblye g Comir G3E 0)byd (B imgh

4. McCabe et al.
5. Erkmen et al.

1. Seifert et al.
2. Apergis & Voliotis
3. Forgas & George



b Glosbe (g clilss sladl 4y ol 3l les Mo (5
(ol i adble Ll e el o) gxe job a
LS )l slojlw ygy0 clalss (slidl byl jme (slalal,
oAU 55 31 (B 5 8 bl (Y4148 e 5
SIS 5 Ll S8 shaosSi S, lilss
Cuol (Koo &S oladija g badely oS ol b ol class
) Esose cnl lagl 0sd (LS drgte lilss clzdl |l
5 sgdlss b oY plejle (B 9> cushs
Cue Ciblge & WIS oo plgis (pimghy 3 (VV) oS
S oo Mlgie 5yl slassly (LS 5 e
D95 (I (6 S ol Sk 9 (oloiz] (6 iy Sl e
OUSHE g lpde 0 Cute cibloe dgmg bal saie
5 L5 (IHS] i s S o 3550 o o8 55
35 (pulilyy (sloadliae 5y nlS (S )S lhe il
Wlgy o AU (sla pusio laie dy (63,8 Lablae 255 o el
bl odde & sl andl eal b b slotal coel
2 el yid e ciblge b duglie 3 Cute iblys 4> »
28l mlgs ials dnol 53 i g Colix o Spg0
GBI s pla o sl o ] gy ol )3 e9 !5
Osp Sl gladl 4 gynie bl cute blse L
sl il lojl

9 Jgl slaas,d s o)kl YU p3 a5 4 o wlul
g (g0 (RgH g g & HRBYS pgd

@ gl hled p (31 o ples cute ibloe : Jgl 4055
0 gyl pme U Class )5S

@ gl bles p (B> (o plue ite ciblye : pgd 4008
Sl o) me il clalss )58

Cacsls oS oo ol oykb, pole o] Siimgls
5529 oUj 9 by b Bld slacglad (o gyl dxe
Coyguo dy dodld iilo 4 50 oy a8 A8 o sl ol 0yl
Lodls (b; & cwl Jbs o cpl S o Jas s
4 g AS o oolatwl ey il anlyd 1y (gled ius
(VY MowSgn g5 ) B dogi il 365 el Sl j
OB Coonl (ol g gyl )3 ()18 sl iagh
5 Slules b pSmeal 5 boglad o Coix
(Y 3) " ogeiler 5 gl cioly ol 33 35515 48T (g ol

i 9 Cue Ablys
Iy b oy lp &5 cul Shojly aible
oolatwl 3,8 S Vb 5 b Sho p bt ool
U b e (SN blias Glasal p e Sy
Il by (S meaad Aulyd p Gblse o o yolus]
oAb gy shdd g (g )la ilisee (slaasis ) e SKimghy
Al xS mamal 5 ©glad )5 laosls (bl g0y Jolye
Cute ciblye 4 plgi oo ISyl |y (sible Vb )5
(i og> ol Wl Cute iblge S sanddl 4w |
(SO pusd] cpuis yomod L hie ibloe g g (glle dBMe
IS TV isa (2l g daee (0 )8 (00 Sl it
Jole S plaie a1y oldl able oY da iagh
e b cute diblee gyl 5l B cldss (o,856)158
iabogy (V++8) "ohlSan 5 KO3y b 390000 (e
I sanlsss g Llosls pbsl ua s SSL LSHS (65, 0,
g (3 clalsg (6,865 aad b cue cablee bl 5
SISy e blse SV eF) TS 0SS
oY Sl Ol.g.yo.i:db 5l dld‘jyg heslanwl L 1y eslalss
lass (6,805 )155 wad ae cablge «dlyd (g9 .Cunl 03)S
oS ol )] 51 (S s o (69 Ol a3 o LialS ],
Ls‘)" o..\..wt.s‘)b‘ d)J..\JCAJ?LMA 9 als D..\.wtj‘)bl A.,u.o..b‘
GBS duad 5 b Gblasle dlaly calss )18
Toher 5 Sopuge =555, S Jutens 1) il
oy (550 035 5 Jomiss) e bl Ul 5
Iy B cladss 6,805,158 aad b Jbubss 1l g
S ¢yl yidld 03,501 &Sl Jbs >yl s o ialS
by oy o Amd o il 31 1) (31 clalss 6,815
(0o 9 2L ) e ible Sl g5 93 (g
G gl o0 OT oo odd opb bie blae a8 ol lis
e 50 sl awsly olass 55 4 eSS bles ol
ke adble a5 45 odly lis 3 (Y VA) T el g brwola (oo

5. Dungana et al.

6. Zolotoy et al.

7. Nolen-Hoeksema

8. O Donnell & Johnson

1. Zhang et al.

2. Curtis, M,

3. Reckers-Sauciuc et al.
4. Dhamija & Rai



AY Slalss 3155 5 ciblse e dladly 1 (53 el SOl LB oyl s 536 100 5 Ao st

Sloj Lol iS00 (B e 1 i |y Jlo slacs 90
5 Joles cdiily aisly o\)o.as & d‘@.}ﬁ gl.m‘_’j le).g By Og.l aS
Mizgy) Mo SlS )by 465 ol (sladl & o5 ol
Ohlen 5 by ok @l wix pa (VA Fats
4 gyeS bl 05 b awlie o obye b olis (WWAA)
S oS sl Lm‘_’ﬂ Sy Slojle slagyls Uas sl
OOIF ladaly g cpie (slaayin (33 Culgius 3 0L

5 Py Sloans b b o)l VL > oS e o] el
Wgd (o0 (¥ ) g & agh )l

Ol dbly p (Bl oples Conir ipgw 40558
Gbsme yb labs )55 a4 ol bled 5 Cute ibles
23,

Ol dly o (5D oples o gy 405y
Gz U Glalss )58 4 ol bl 5 aie ablee
N

ol VS S ygo 8 g e

Sl
ks

Giome (glo 4Bl — (hagly Jao Y JSd

93 ol B9,

oy g9 5l g )8 SBua a5l g
ael i 3l edlatol b Liagh slaodly ccuwl ((Sied)
Sloplus p3l Gimgsy (o)l amsly Cusl 0l (gyglaen
s a8 bl 5l cwl (e oSl Jels L
Og.l).gl.l.g s yasudio (g cSSL o Jels o plus
sl OS5 Jser8 Jl 903 w2 e sl GRRoR ! 5
ol 0a 0dlatwl 39azeels drol>

D905 @ s Sl S0 Jged (V) b,

&S sdzn ol (giydely I8 S plnl o Wby L
03 Qo & Gloj Gte Al Jilog g 455 pjlis
oolans] e luplus 45 oy So b S o Gy
2 o5 o2 Gl 68 Hluas 9 )l )y xe glay (iad o
ool Al 4Bl (5 iaS Stz luo & (63,50
Spo ol J> il o) QLo ples 4 G ) 555 Gloj 350
S e
Dbled lye b duslie o 465 Wlosly lis b oy p
0 ylpde wgMedy L5, Jlojlw clalss 555 & (s i
Syt ljlid) SoSiio 350 (5 Glpe b Al
5 05 a3 o ogle Sl 1) ] 9 ALS 0 a2 itin )
oS sl (YOA) oyled 5 )y s> (Y+VF (ollSan
Clilss GLadl b ()l ine 5 e slebail) Cute Ciblgs
a3 o ol o] il gl i i 2l Slejlo (90
09> Cllss (515 g bles (e Al Wl oo i
Obj 28 sl )03 (gl 53 Sk dgue |y Slejle
@ e hlo e b amlie ) (o> ise » Jels
ooy &S sl Jb o cpl s i 5158 4 Lsal
GO 3 0l ye 5 065 51B) e )3 sine gl pogad
dlazel 3yg0 cpl 0 ol Riddgh bl dgng i M
BT 5] Al a5 b sl sla Sy 45 1
2l (5 S ranad 5 Sigldd )3 0uiiS s Jelge 51 (S
638 o balgy 50 (60,8 M| dands .l i 5158
(VeoF auS So)ayls (o0 (6,l38,80 asd 5,Sas
Sl a3 s bl o st siien ol ol
@ bl g Al IS p cSpte saanja ol bj))
oS Wik odsde ol i b ol ) 93 ol 5,155
dadle (L)l s Al dadle (U8, s 4 U
Bl gl oplply 35yl oads ol claauja I lail,lS
5 B i 39l Gl ()15 4 g yeS
oS 05 20l )R> GiegR oz e (Vo) T Sy
gyl S 3 Sles p Wlg o Glpde (cumin gl
gl |y g9d90 cnl S cpimgR cnl mlgd il LS 30
o plyte Ol 53 i €, 5 Bl (ABLe ol
JSon aalllas (V420 T )l 5 S akid)ate 55 s
Sy pt Ll 1> S e laylis) () e L

3. Heilman, Block and Martell
4. Rothschild & Miethe

1. Dewaetal
2. Kaplan & Whitecotton



@ose adlbe ol G 95 gy bl b st lojl
2 dbgiye pte )18 sgw I Jleinl Ll esimd Fuly
ol IS Jeisl e 9 25 2L ) lojle S5
U o8 sl =Y) @S oy gy ol g9y 0 SlilsS
P 5 osls Jlod g 4o S gy 4y (5L slews —0

a5 gl ol 1 s sl )58

Raws 48 49051 9 LodI> koo
Y )"“’i

Sygo 4 gl ingh olb e Loy ol (claodls
D9 oo 0anlio 45" digS lad .Cuwl o o3l LS Y Jgi
ol sloypxio dile g (WSl 23 o Gl ot oy
losls x595 48 Cunl o ko gasg0 oyl ccawl o 4 Sod 3
Jolis pliS 1o ko 5 o ciblys o5 o 51 sl Jloy
Be plp 38 Sy oped pShas g ol (gilatel gy 55 ) -
aol iy BamFwl Cute diblse 1 Ske g dalss
@ bl VA Sop o o cables 5 YA 4 S5
9 55 o)l (6390 adllae Sy polal o 5 SlalSS )18
Dy o ()38 5Ll 0 b S Q] 0,0 B aied Fusly s
o Sl ¥y S 50 oldss ()l3S a4 bled (Sl
4l 5 0f GiegR OB S )l | 40)d TV dgus x>
a5 oy vog Ll ¥ Jgie 0 (el @b s 3y
ool o 031y L Cannanins S5 @ 1y (A3l plas

z&pq

|

d?
tges onl
Aged daai = N
o«
ZE =V/AF 3,8kl Jlo g jlade
P=g=-/a
d= -/

4 Aol iy YO+ dlaad pols imgh 50 ulel cpl p
@39 H9® Sl (b gloplus ple (Bolar &0
YA oliss ol 5l g A5 (gl @on asl Liwoy YY- ol
390 3l g ol BB LS 5 45 (sl acbs
dabiptanyy 9 Cblge dabipyins p Jols (hngy (pl > 02liz
Sleoyd dblee (608 oilil Ll sl clalss iyliS
o8 ol o o3lizal (VA3A) oy Kan 5 puly Aol
Ciblss 4y bigyye o] 4355 Vo el Giblgs 5l asS Ve ol
sl e ibles a4 bge ol a8 Ve g cute
(S35 390 cgdio AMe ol cute cabloe I oladiges
(S 9 Soledgr Bl g 4958 (3 g 4ol giegy
Or w2 ool Jlb g (3:85 5 dxgle qpeuan ¢ S9d hoS
(B (2 Splume b (785095 Cunguad (Cuinsg ¢ Sy
loaysS diwd (bio blys I pladiges lula g (as
Py (o0 i 45y O sl > iy el (69,
Sa s (VN Fg)lee) SUlSS (5155 a0k iy
2 Bh Jeplis S cwl (Ko &S Canl (63)50 adlllas

oy bl ) Jga

s o)l 4 bl st ciblge Cuto ciblgs T
/A WWEF YAIVA Sole
¥ % ¥ wle
DAYS 1A F/¥YY Jhxe Blyxdl
\ \e \t4 Jolas
o ¥ o Sl

2. Syahrul

1. Watsen et al.



AD

Slalss 3155 5 ciblse e dladly 1 (53 el SOl LB oyl s 536 100 5 Ao st

oy el adhl Y Jgua

Sl Jolas o Bl Sl OShe Slaas greos S
\A) Yo AN Yo,0 ¥\,YY \\id o
2
€. ¥y (A% o, oY \\id aile
50 Yy \AAS ¥ Y¥,A \as o
)
v Y 05 Y Yyy vy Al

Jyﬁ Q}Jlﬁ b)l) 2 ).») D)Loi U"‘ )‘J..aa Sl o Y 9 Y 9 -I¥
G5l iy SO b pols imgh 40 ojle (pl a5 Coul
Ol ol g ololy it puilyly JS gl 0ad

39..»@ Lg).;o)'IJJ‘

s 8 905
g Ubbgk slapsie obL daausd geil Sl e
Jod> @l .85 )18 )y )90 uilyyly (:Ske (pimen
bl g 0d glsaal Guib)ly (1SSle oS w3 e Ui ¥
I Ol i 4 ey syt glig)S Gl 5 oS5

ik sla e 2Ll Y Jgdo

(AVE)ouss Cl,zm:‘ u..;l:)b u...i)lm Jlde Sy bl CLJ9)§ L;L:lﬂ O b psie
RINAY <INV <[A¥Y Cato Ciblgs
<I¥Y0 RVINGY < IAD stio ciblge

\ \ \ oldss )5

S Q] e mn iyl clilss b))
B pjg e plypilea g pow sdns 3 () dne v
e 30 a5 D40 (635 Al e o gy ol 5l ] do
Sl g abpdy pilez g pow slodns)d 103 A0 (el
2l has pte S Glaie 4 Comdn m Nigdi e
Joled g (e g Cute ) dblse ple daly Wl
SPre g Cute p3U GBS (5155 4 (S5 e ples

A5l ansly

19 Canl 01 035l ¥ g ;0 lnaws b 905l uls

ool (e g Cute Cbloe &Sm0 (LB J9i>
5> Sl 515 g ()l dxe g ke U g3 0SS
ol il 2op3 B 5 a8 ol (6o ime e |
Al 2oy 0 Glebl aw )3 p> 9 Jol slaans )b
SIYEY ol Cute ciblge ymo cops oS olo ol 5l e o
A 5 e o o1Vl e Cblge e o
2 Cute dblos IS ,30 &5 CE5 dxib (g oo

bans 3 o9ejl gls .F Jga

S sire gdaw to)ll o S sy b 4ws)b o)led
56 olalss 5,55 4ol bles 315 ol Catio bl
[-+¥ Y/¥AA AIYEY ” I 45 B (BB ol e bl Jol 4o
D03 (6> ime
56 liss 555 ol bles SN lus | g0 bl
ot VAV Jve » G A g bles (b e plus ke Ciblye pg3 i
Dy ()b gime
Lol bl g cute Liblee o dail SN Lo S
ofoee ¥/ovy -0 3l Bty o e o el 2 D sl Sy pow dus b
D)1 )bz b lilss i)l
555 4ol bl g e Libles o dlayl SN b Copuis
dors A Vo8 OIF gl bles g (hie g (oo ey (B oyl Sz e 4
D> g gze 4l Clalss )




Obj 28 dblse oo %03 Ol &)l (31 Gl s
Ero9e (nl x5 2)1 3929 ()l dme ColE Gye
Oloples 635 proal g iblys ple daly p Al
One e il ah )b gme 30 clalss glidl &4 3D
bl U5 & S lgon ot slapingg ml b
G el ol cnl g Wb Sl sladl 4 g ynie
Sy |y SlalSs sladl py ablge ()8 580, 1) iz
e gy Simgh @ls b pols Gimggy axd led
(VW) ohlSen 5 (2by> Giagh @l b oz w2 5 (V+)A)
S)b calae
Copmizr Q18 0)l)3 |) (g0lsd pol gy slaaidly
23 T8 4 oples S iagg 05> ) (63,8 Ciblse
g ibloe ol lis Simgsy ol o 1 Jsl 2yl o ol
S5 el g Dgldd Cony D wre welde I (S lxs
Gl Slojl (49,0 wlalss gladl )by B ol plus
oyl Comics 45 35 oo als Alio 1) 2ol &S ] pod
5 039 Slojle ()3 LSS Ll ) e (e (B
lilss gLadl 5 Giblge e sy 638 56 @ bl e
Obozdild 48 9 Syd Wilgh oo i opl plod .o (iul58l
s 42 ol § o plus ooyl 5 (5 lolus
ol > (S Cuslow 5 NS ()98 5 (g ples
S |y wlalsy glidl o J5b o plus (585 o)Ly J3D
ey ol 4l aBT g cals fun en s
By Gl Gy ) gledgw bodly Wiy o
el ool 39l ol 8 sl Slunsge 5 gyl
b S)la sl g ohlS cwle @ (iagh )l
3 Sy Gl l) alo ol b398 o Slaiiy (o plu
51 ol lilss 5 i (Sl 5 Lidl lalid
e ppigal slogime 4 1S coles o jl g Lyl ol
Moty g5 woplos g ylblus a3 (L5001 cuws 4
opbes G5 3 1) Clilss ()15 geoge U9 0
ey o o] sloimgly slp iz oo SRS 3D
GBb o plus jld) 5 cuasd (Kb gladis b g o
@ olilss SIS L] cpasd o6 sl (Shy Mo

D35 )8 (op 090 popad 5 (g i S8

Sl Jao b))
Sl Jao 25yl sl odlitnl )90 dxin (S,
|y Jte imgin €85 oy ol conl (RP) s oy
ORReR Jde s cops pol iagh 53 md e L
oxidd lis g 039y +/VO 3 YL Hlade cpl .canl </YVF ply
asly 50> gy el (gl (Bl Jae cuslie (0l
3kl adyy Jlome jlosliial o (Bl Jio (2555 (2L
1 a8 1 Jlane ol 03] el ) (5Solie ygione oo 3L
o3Il gy cnl 53 (Y VPepSan 5 Vo S )ail a0 d A

! Jy.@ J)lﬂ 9 '/'V; ){‘)J. b)Ln] L)J‘

Cou g G5 4ol

o SaS b I3l Glis 4 plg e |y ClilsS (6,158
» 9 Glduwge 1 Jlo SUlSS £58 5l S i
bl g 2 jglaie 4 (J3I> Gl plas (ool 285 )l
|y 515 ol (sladisg 51 So i g (o lol Sl L
2 5 Eorie yé (Sbps ol il )5S
Uyl Gimgg o) ol b Glojle JUS,H (SUS
o] (5 mannad 2|y (B1> Gl (i g Cuto iblse
N3 g adllas 3590 ¢ Slojlo (19,3 lilss ()15 &
S amd L bl o] o g Allie cpl i ob B 0
» bl (850 Wlg e S wples Couis
o 8S 3 ghii hagh gl A5 1], Slilss IS
2 Bh ploples 635 dbls ile 5 Cute > 9
9o tme b lalss (Ladl 4y ol (6 S maena g ogliad
Cibolye | duglio 15 Cuta ciblye (518 b Lol 55 Corto
3 oo s Sl b gl el .l yidy ke
9 (V1) GhlSen 9 Sopmgu =j)5) Singh gl b e
5 (V1) ohiSen 5 LS 5 (Y+3A) (s, 5 brwsls (s
o bl s gl )b cdllas (V-V0) ol Ken 5 (535ls
olalss gladl ay 1) ol,8l Wlgh o ie g Cute ddble 43
2585y Slojle

oSl ol o lis dlie ol S5 aaled s o
ke 9 )l U 0alS Sl e Sy lgie 4 i
ol gladl L (e 5 Cute ) ciblgs (e dall)

2. Garrido et al.

1. Standardized root mean square residual(SRMR)



AY

References

Apergis, Nicholas & Voliotis, Dimitris.
(2016). Mood effects in optimal debt
contracts. Journal of Behavioral and
Experimental Finance, 10(C), 50-53.

Curtis, M. (2006). Are audit-related ethical
decisions dependent upon mood?
Journal of Business Ethics, 68(2), 191-
209.

Daryaee, M; & Nikouram, H; &
Khanmohammadi, M. (2020).Individual
Characteristics and Ethical Whistle-
Blowing Intention in Audit Profession.
Ethics in science and Technology, 14
(5), 170-177(in Persian).

Dewa, D; G.Yudha, M.Rizal. (2018). Gender,
Religiosity, Positive Mood and Whistle-
blowing Intention, RJOAS, 1(73), doi:
https://doi.org/10.18551/rjoas.2018-01.15.

Dhamija, S; Rai, S. (2018). Role of
retaliation and value orientation in
whistleblowing intentions.  Asian
Journal of Business Ethics, 7, 37-52.

Dungana, JA; L.Young, and
A.Waytz.(2019). The power of moral
concerns in predicting whistle-blowing
decisions. Journal of Experimental
Social Psychology, 85, 1-12.

Ed O'Donnell & Eric N. Johnson.
(2001).The Effects of Auditor Gender
and Task Complexity on Information
Processing Efficiency. International
journal of auditing, 5 (2), 91-105.

Erkmen, T; Caliskan, A.O; Esen, E
(2014).An empirical research about
whistle-blowing behavior in accounting
context. Journal of Accounting &
Organizational Change, 10 (2), 229 -
243.

Forgas, J. P; & George, J. M. (2001).
Affective influences on judgments and
behavior in  organizations:  An
information  processing  perspective.
Organizational Behavior and Human
Decision Processes, 86(1), 3—-34.

Garrido, L. E; Abad, F. J; & Ponsoda,
V. (2016). Are fit indices really fit
to estimate the number of factors
with  categorical variables? Some

U5 G355 5 iblse sl dlady (g3 Sl S (515 ol iz 5 S0 5 Sl

cautionary findings via Monte Carlo
simulation.  Psychological Methods,
21(1), 93-111.

Heilman, M; C. Block and R. Martell.
(1995).Sex  Stereotypes: Do  They
Influence Perceptions of Managers?
Journal of Social Behavior and
Personality, 10(3):237-252.

Kaplan, S. E; & Whitecotton, S. M. (2001).
An examination of auditors reporting
intentions when another auditor is
offered client employment. Auditing.
Journal of Practice and Theory, 20(1),
45-63.

McCabe, A; Ingram, R. and Dato-On, M.
(2006). The business of ethics and
gender. Journal of Business Ethics, 64
(3), 101-16.

Nadali,A. & Abdoli, M.(2015).The effect of
having an internal auditor on reducing
the occurrence of financial, legal and tax
misstatements in companies. Journal of
Audit Science, 15(61), 177-193 (in
Persian).

Nolen-Hoeksema, S. (2012). Emotion
regulation and psychopathology: The
role of gender. Annual Review of
Clinical Psychology, 8, 161-187.

Reckers-Sauciuc, A. K; and D. J. Lowe.
(2010). The influence of dispositional
effect on whistle-blowing. Advances in
Accounting, 26(2), 259-2609.

Refahi Bakhsh S, Banimahd B, Kheradyar
S, Ooshaksaraei M. (2019). Individual
Emotions and Earnings Management
Behavior: A Test of the Theory of
Positive-Psychology. Journal of Value
& Behavioral Accounting, 3 (6), 241-
253 (in Persian).

Rothschild, J. and T. D. Miet (1999)Whistle-
Blower Disclosures and Management
Retaliation, Work and Occupations,
26(4):, 107-128.

Seifert, D.L; W.W. Stammerjohan, and
R.B. Martin. (2014). Trust,
Organizational Justice, and
Whistleblowing: A Research Note.
Behavioral Research in Accounting, 26
(1), 157-168.


https://doi.org/10.18551/rjoas.2018-01.15

Syahrul, A. (2011). Internal auditor and
internal whistleblowing intentions: a
study of organisational, individual,
situational and demographic factors.
Retrieved from
http://ro.ecu.edu.au/theses/152.

Watson, D; L.A.Clark, and g. Carey.
(1988). Positive and negative affectivity
and their relation to anxiety and
depression disorers.journal of
personality and social psychology, 54,
1063 - 1070.

A

Zhang, J; R.Chiu, and L. Wei. (2009).
Decision-making process of internal
whistleblowing behavior in  China:
Empirical evidence and implications.
Journal of Business Ethics, 88(1), 25-41.

Zolotoy, L; D.O’Sullivan, M.Seo, and M.
Veeraraghava.(2020). Mood and Ethical
Decision Making: Positive Affect and
Corporate Philanthropy, Journal of
Business Ethics, (Forthcoming)
https://doi.org/10.1007/s10551-020-
04432-5.


http://ro.ecu.edu.au/theses/152
https://doi.org/10.1007/s10551-020-04432-5
https://doi.org/10.1007/s10551-020-04432-5

Governmental Accounting

doi: 10.30473/GAA.2022.59805.1498

Vol. 8, No. 2 (Series 16), 2022 (89-100)

RESEARCH PAPER

Fuzzy Delphi Algorithm and Fuzzy DEMITEL in Designing and Explanation of

Relational Capital in Banks

Atabak Baybordi!, Jamal Bahri Sales?, Saeed Jabbarzadeh Kangarloui®, Akbar Zavari Rezayi*

1. Ph.D. Student, Department of
Accounting, Urmia Branch, Islamic
Azad University, Urmia, Iran.

2. Associate Professor, Department of
Accounting, Urmia Branch, Islamic
Azad University, Urmia, Iran.

3. Professor, Department of Accounting,
Urmia Branch, Islamic Azad University,
Urmia, Iran.

4. Assistant Professor, Department of
Accounting, Urmia University, Iran.

Corresponding Author:
Jamal Bahri Sales
Email:

Received: 2022/07/04
Accepted: 2022/01/31

How to Cite:

Baybordi, A; Bahri Sales, J; Jabbarzadeh
Kangarloui, S; Zavari Rezayi, A, (2022),
Fuzzy Delphi Algorithm and Fuzzy
DEMITEL in Designing and Explanation of
Relational Capital in Banks, Governmental

Accounting, 8 (16), 89-100.

ABSTRACT

Subject and Purpose: Relational capital is one of the intangible assets that is
defined as the role of the customer in the current and future income of the
organization. Therefore, it is important to identify the factors affecting Relational
capital.

Research Method: The present study is applied according to its purpose and descriptive-
causal based on the method.

Research Findings: In this research, first the factors affecting the banks' Relational
capital were determined performed using the fuzzy Delphi method. Then a
questionnaire related to DEMITEL was developed and provided to the experts in
order to explain and evaluate the cause-and-effect relationships between the factors
affecting the banks' Relational capital.

Conclusion, Originality and its Contribution to the Knowledge: According to the
fuzzy technique, the most important factor in the Relational capital of banks was the
dispersion of ATMs, which shows the direct relationship of people with the bank at
the community level. Also, according to DEMITEL analysis, finance and customer
orientation were the most influential factors and customer orientation and absentee

services were the most influential factors.
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ABSTRACT

Subject and Purpose: The subject of this study is the relationship between
individual emotions and the management of public financial resources and its
purpose is to investigate the effect of positive and negative individual emotions on
the decision of financial managers of a governmental university in the optimal use
of public financial resources.

Research Method: In this study, preliminary data were collected through a
researcher-made questionnaire for managers' willingness to manage public financial
resources (based on the Beleski et al. Questionnaire), and the Panas Emotions
Questionnaire. 70 questionnaires were used for analysis. Also, multivariate
regression and descriptive and non-parametric statistics have been used to analyze
the results. In inferential analysis, Kolmogorov-Smirnov test and regression test
have been performed to test the hypotheses.

Research Findings: The results show that both positive and negative aspects of
financial managers' personal emotions have a significant impact on their decisions
in the efficient and inefficient management of public financial resources. Evidence
also suggests that education and work experience have a direct and significant
impact on the efficient management of public financial resources and a significant
and inverse impact on the inefficient management of public financial resources.
Conclusion, Originality and its Contribution to the Knowledge: Based on the
findings of this study, the financial managers of public universities should, as an
adaptation, select and implement appropriate strategies in the process of spending
steps in order to prevent any waste of public financial resources.

Keywords: Efficient Management, Inefficient Management, Public Financial Resources,
Positive Emotions, Negative Emotions.
JEL Classification: G41, E64, E44, D91.
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ABSTRACT

Subject and Purpose: Activities such as auditing require judgment that is more
influenced by individual values and characteristics. In this regard, the purpose of this
study is to investigate the effect of gender on the relationship between stress and
audit quality.

Research Method: The final sample used for this study included390 questionnaires
(332 males, 58 females) collected from members of the Society of Certified Public
Accountants. At the descriptive level of data analysis, mean and standard deviation
statistics were analysis of the data, from the inferential tests of Kolmograph-Smirnov
correction in order to check the all-distribution of the two communities or to check
the fit of the distribution; Spearman test was analyzed using SPSS25 software to
examine the correlation between audit variables and stress in two groups of men and
women, as well as linear regression to examine the effect of gender on the
relationship between stress and audit quality.

Research Findings: The results of data analysis showed that stress has a decreasing
role on audit quality. The results also showed that while there is a significant
difference between job stress and audit quality of male and female auditors, the
gender adjusting variable also plays a decreasing role on the relationship between
job stress and audit quality. In addition, it was found that the negative impact of job
stress on women on audit quality is greater than men.

Conclusion, Originality and its Contribution to the Knowledge: The results of
this study can help identify individual factors affecting the judgment and
interpretation of auditors and in addition to developing behavioral accounting

literature to explain ways to increase the quality and judgment of the decision.

Keywords: Female Auditor, Gender Difference, Audit Quality, Stress.
JEL Classification: M42.
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ABSTRACT

Subject and Purpose: Financial accelerators and their performance have always been
one of the most important issues in organizations and companies.

Resaerch Method: This mixed research (qualitative-quantitative) was conducted
with the aim of providing a hierarchical model for measuring the performance of
financial accelerators for Iranian state-owned banks. 21 categories of the desired
model were extracted in the qualitative part using interviews with 19 experts, and in
the quantitative part, the relationship between the categories was determined to
achieve the model by relying on interpretive structural modeling (ISM).

Research Findings: were a five-level model that the most influential categories of this
model were in the fifth level of company boom and bust and asymmetric information and
the categories of market constraints, financial cost situation,financing echanism, financial
performance forecast, short-term interest rate, friction Finance, net worth changes,
insurance costs and credit channels in the first level of this model were the most influential
variables of this model, other categories are also of the interface type.

Conclusion, Originality and its Contribution to the Knowledge: Governmental
banks play an important role in the country's economy. Given the structure of state-
owned banks in Iran, this research model can help improve the performance of these

banks through financial accelerators.

Keywords: Optimization, Financial Accelerator, Financial Shock.

JEL Classification: G19, G1, G.

Copyright © 2022 The Authors. Published by Payame Noor University.
@@@@ This work is licensed under a Creative Commons Attribution-NonCommercial-NoDerivatives 4.0 International
m (https://creativecommons.org/licenses/by-nc-nd/4.0/). Non-commercial uses of the work are permitted, provided the
original work is properly cited; and does not alter or modify the article.



https://dx.doi.org/10.30473/gaa.2022.59091.1484
https://creativecommons.org/licenses/by-nc-nd/4.0/

(OYEIF)VF Y el g 5l M olo) Y ojlosd qoiin o

Corindg 3y Aoy

il W58 SBSIL 13 o Goowidd bl & Kok iias il yo s (531 &1

T F9  (lawls (sageresme Tl Bl g drwlis e300 oo

oS

L lojlus 5 e s Blavo S (S 0150 T 3,8kos 5 Jlo slaosinolis :llie Bud g £9udg0
Sl (e dlads (gSU ) B bl (oSS ael gy ) el 0351 bS5
5 plosl ol (e sl sl Jlo saotmaclis 5, Slos ioxias

oy N L aslas jl oslisol b g (S 5 50 lainyge 558U e Y gl il 1pidads (V9
Siledie B9y 4 SSIL Jie @ (alitod sl Iandlshe oo bLS| sl 55 (o8 (250 )2 9 ploxil Singy
45 pbsl (ISM) (g pos (55 Lo

5 By oz o 5 55Ul sladlgio (5,105 45 5y (o gy 258Ul Hpbg 3 (SABL
Koilo ( Jbo sladi i cundg il lacudgiome sladsis 5 139 ()il sloodly 5 ¢S i 245,
lodizim cpall (53] (a5 o S8laol isadlisS g0 ¢ (o 3)Slos it (Jlo el
3 55 algio b gy 501l (ot (2 5y Jo ol Jgl o 53 (s lutel (s JUIS g oy
At baily o5

Ao byl oo i oS dlaidl ) (Hgd (slacSil 2 pils 4y oy 039381 g CILo! ¢ g S Aol
Gk e Sl ol 3)Shes gm0 @ Al (oo g nl 5T Glpl 3 (g SlasSL Sl 4

S A5 Saf o claosiaselis

o S o Jlo ol o gilwdige 1 5MIST 52514

.G,G1,G19 : £gog0 (gaadb

(Silulus 098 (g5 gemish D
ol&uisly gl anlg ¢ Slusl ple 0uSisly
Oyl a3 ¢ oMol Sl

pole oSl (g lblus 05,5 ¢ )bobuol ¥
aso Mol 31 olRzily «ypiiedls sl o SLudl
.Ol)._ﬁ ‘)WLQ

pole 0Ll (glblus 05,5 ¢ )babuwl Y
aso Mol 31 olRzily «ypiiedls sl o SLudl

.Ol)ﬂ‘ ‘Mls

:Jw b.\...aiy
OBBlig dale
:4obll,

Voo /oYY bl fob
VNN b o)

e a4 sl
ool £ lanlis (al8l5 £ imo 19300
S5 D) {IFN) csigasae g
e e e ald
e Sl Jbo osmsolis
AENF (V) A (o oyl o)

ol g ply ozl lie oyl 13L © VF+ Y el o B rin g 4 Bleie itame oyl Hliz] 3>

ol jlore i a5 b yusis ple 5 lio & grioms Sl byytio o] 1 (65t o3litl g5 2 5 0yttt 5 alsS o dlio )
Creative Commons Attribution-NonCommercial-NoDerivatives 4.0 Intemational (https:/creativecommons.org/licenseshby-nc-nd/4.0/)



https://dx.doi.org/10.30473/gaa.2022.59091.1484
https://creativecommons.org/licenses/by-nc-nd/4.0/

\wy O‘)?.‘ ‘!"Jp Sl Jlﬁ Slosxad s )/SJA:— AT gy"‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

@ oo glajlulpn 1SS wl LIS 4l
5 Aeleasl azsls 1y 03]l (s & AL (5 IS lo e
st Jlo slaosmslis oyl ple ol o (V¥R le,
3 8les Wilg oo g At 38,5 Joloe ol den oS
5 IS )18 a8 8b cos 1)l Sl 855l
Sloormdolis joels 4 (oddaie 3ylge (YoVET ) Kan
lodly o, 3905 @ lg5 oo LT alesj1 4" o3 S S o
G dg b )8l slapmoar 51 (g5bus )8 o)Ll
O 290 Mgk o a5 odly 255 Jloial e
ale Byl S ] a8 5 iy b g e | Laosls
5939 phe SISl 51 SO oyl Jlasl o gpin sleodls
ol o slayl5b s yd 0 Sos o JMT laeb slaodls
ites ssbar Jb 5 Basls g (il g oSl
B 355 (WA Sbiles) 5 slllb)cans oanlio i3
&S wlie 293 4 Gloj gl Lde (glony el
ails T s ity ccloodls jl alebao b 315,15 51 b,
Sl pan )3 5o o laodls o jl 4l bypbay il
SOYAY oy 9 LSe)aS odlinl o> Bk b bl
g Uojls g sl (gl g obul S asw
S b Lwly cnl 53 9 Cusl jlidyge A8 0929 9 Jlo mlie
ol 5 dian Jlo el olaylis b 5l oslizul 4y 3L
by b 2B g B Jb el glatg, 5l eslisl
ORI ol )3 9 S b (Blg (adil 2 295 ol 5]
S ) 08 B e Slgge ol S5
ool Jbo ollas mlio ol (loz > (sobazil slaolssy
@l Jlo @lo gycnlil ) Jlo plie 5l cld g5 o
5 S8 clapljle 5 oolaidl ol Sl by
cddld g9 o il Lol Gus wwids (0 Wled S anis S5
o @lie 3529 (194 S90S g sl (5 9la90 (g3l
i > S b glugi sbel Kb g s pdy el
5 SALbsl e sar SMSEe jop 4 o b
L olyen ® e celmonimdlis celatsly (VYY) Kan
S g sl Jre )3 g 1l &S psboi] ()l le s g
(o sl B ol ol 43855118 d 95390 ¢ S8
Iy Jlo sloosmdslis d939L 6yl wleyw a5 3l g5
& Jbo otmdolis 1 xblyys (Vo VA pwla) S o g
oW s 5> dlasdl Culled (0 s S Canl Gygo oyl
3929 > 4 orlatdl ool palld G 5> el o

LYRY-7
Gy bS58 i sl (Kon Jlo Laulyd 85 & il

208 ) o8 (ygie > IS pliie g Cug | dlaid]
sts bl g 0 il 55 (YA0D) ol 9 J,5 4 (VAYY)
> 4 (M Ll sl janasie bwgs geoge (nl &5 O
(VAA) Sl 5 S50 dlopu jbS b b3l 245 ansd 3l
Cov gadye opl Sk & &Syl b b e 43,5 sapol
' IS g ggnT)cal o s Jlo sxmsolis lgie
2 ey O¥ e &S Coul ool lis o iy (Vo) ee
oilS lSes sl ool s b uly o Jbo slaylsh
S gile cpl S oo (oolasl baxe gyl 3l 1y el
wAlS ol el o € Jbo snma iy 1) ediuS o8
&S Gl pordo cpl sdimd lis cads o o sdimalil
ol dacS s palls (B 4 )y oolail Sl
695 (YN ) an 5 Lawall)a,ls 15T gl jlsel consy
5 kel 4 wped ohe i abal, b samaclis
Sloilog costi 4 a5 W o s 1) cull (ol 8ale puo
o > i | s el S o S8 Slis 2
sbolyd 258 0 plsl ()liel slaglug g plow i
9 kel Gle daly (o3l o b a5 )l derg 4ok
1 ogde casl 03,5 bty | oolasdl M gl sl
oMaslyy clo i 5 o srmsolis claySajle ¢yl
Oy yiady oS e8]l ol ] i U G0 g5uS L
32 Mallom plows Cuad 4 bgypo 012 oo sl 520
gl Bl wlul et Sl 0dbed) eSS gyl
st 1y oolatl eladsn sl Jbo samacls
zyosh o ony sbadlas A o Cogl 2 LB
o claSes il ) o sxmsolis 45 ad e ol
(Sl 31V Y Failoyoley o 1gSun)o Iy ot i WS
$3945 bl dnngs 5 05 sl ()T Ao p g0
e Glidyge oy (Lo wald ly sl LS
b sl aste e 22 IS Y ailop el (sl
0555 Caw ) g Zudus Coldd sl pdye (gl dslo puo
5 bads Ll se clog liSalo s Canns 45 3135 o
2 g Sl by il g sl sl ( Lo (alBL s,
Moile S nb (il aalgd o 3 ) (egas o) cole
943 Bgw My slagise gws |y jlulm cnl s
55 oy adye blod s palp ) gl Jlo s

4. Pancrazi
5. Financial Accelerator
6. Hansen

1. Antonio & Cavalcanti
2. Almeida
3. Benedictowa& Hammersland



oSl ol sl alialS ogad oSl
9 0392 395 dgaxe wlie Sl s (13,5 e (o > (g
silas 495 b (oobadl 5 Jlo (glacS'p 51 48 3,15 o 1 xas
plss 185 gycnll by pSee Jilis a1y Ll sl L
585 S 5> slatdl dmgi g Ay Sl B 5 a8 (S
3 dlopw el ojop slal sy Jbo el g mbie
il &) 5 o2y slaply slasl sy laasly ()5
onls gy )] Sl pSelr 89 Carer (el
Sl Gl ol JUdl 5 IS el o e golaill slac Il
oz ol p3¥ 1y LSl Lo dibols 3910 ¢ Lais oS
Lo y5u2S” o 5laiil ;5 (g0luati] (g il gl slagly
slayeis (WA e 5 (S50 Clusa
hol gy plyedr Jlo lods dang Jlo ) g wbbdnnwgs
giie Jlo 5 Selawly 3929 (5)le 4 ol S dansgs sLaidl
S o wald | oolati] dngs 5 1) IS

drwgi g LSl j bl ol o daygas” el )
2 35 oS cul Jlo el 5 350 plosl g Lausgs ]
5 o) ool LSSL Gk Gl s gy ek
Gl Js 4 ey ool s et (\YAD(oL] yai
95 o celborimaclis 5 Slae ioxis le dluds 555]
el ) > ScSl oSd

AR 3 e 9 ST Sl
Sygots Jbo oximasltis ol 5l e g Jbo ol 5l S
2y e ol ol G g sl aad bl (8
il ol 0aanl 5 L)l apslsl g 485 wodsxiecs VL]
day Gl (S 55 Jlo odimdlid oS 0)l> dgmg (ST 38le5
1y e oamsolis sl auilys sexg o oo S )
Sy 1ol 2 & 38 oy )55l Glsied g
polte Glog & Llge «Soo8 o & sl 5L
il 5 ol oos Biog o > 4 cul 298 0aiS
oAl (055 S g5k porde cnl-cunl s)lisl g Jlo sl
aSs )b 3l beS s slhayia oS WS o oo |,
DileS Sg g gl HS g3l ol &S ol o] coenl 4]l
D9 oapiiS dlaiBl > polis Sad S 4 Wlgi o Jlo oS
s BB Jlo ol 3 e (o oaimailis 3 Sle
algl orwedladl  gladdles ¢ Jgomoysbdy ol
il 1y eS8 i alep sls (o samolis
Lodaly 5 (YA Tohlea 5 glizul)as o

S5l Jio lp) e 93 ol gle Cute (Sten
‘SLQJMO] ‘39""6" ¢(Lm‘_;g|)b un..d 9 9w (09 d‘4>)>
Uiy o oxmsclis S gik Gob 5 Slgie (ol
ol yuis BB Jlo oy 5 e (Jlo onmdlis <l 31 a8’
keSS g (S 3918 5L eyl Sl S
5 b @lie Js orzmed (YOANISL)s S ys ol
Wb olasl p Glise bylyd g bowlw Wk cos o
I e Sl (e HB s Wiy e 8L o 5l g 4alis
sl 45 2 3l Sib Sloss 4ily] LS 15 o Sl g,k ;)
o3y B ) Joy e Gl b LSSl (S)lie 4 095 0
Mg ] 32y 1 olatdl 4 Joy lio 525 9 50 ]
b psbdr 9 g 00 )l (soLaill e 53 1505 (g9 ]
B s ladl bl g bples oy
b.\.usu;.al; u;))‘_;Lo‘ Lm;fub (\YCV\‘LEJ]).C‘ 9 99:)&)5&
5 6515 US o yubas sl Cilises (cla iy o gobio
9 u»l.u.o )L.w) u».a.OJ 54&01? u».))f 0 09>9 )l d‘b-\o&
laidl Ol palais j3 5 03903 W) (golasdl pllas jo |,
DYWL S 5 (6 e (B3lo) )b (olius 15l dnals
C;\fyd sl d‘)’. d)lqc.'s’ C;\/yc.'s’ doye O Sl
Mg dboul g Jgo 3oy g cdlyyn slapllas o (g ksl
ot 1) oo @2y e & Sloyolis Xy,
o 1y o s glanlasl (WAY ) Kon g 315 adlo)ailacsls
o gyl loyw |y (olall A3 5 drwg wre Jols
5 Sl @lie 4 5l el cnl 39 i @ sl e
dngh 1ulp Caz ) wlio cal Culin 5 o8 55 I
0AiS (pas 5 e LCSSL i oo ol 50 &S ol (gl
L) a5 ol feomen (WA Ko 5 Cors)cwl
Sisu (n e 1 (R @ISl o 45735 el 8
Sl sl (ol () 5l den 5 92 JUS 55 (Jg wlie
6 ks Candl 5 ] SlasBl 5 (6Ol L g o 00 e
o dloyu ik (Bl Asgs Jd> alpj sl loyss
b ool Jhosge oS wiaa SSL ol Jos 55 )Y
V) g olosds) s 0 el
A8 oo GMizgd ) e ol ©ogpd g Cuenl asl
a5 G 42335 Jlo gy b (g3 sl 3 Slos oSy

2. Justiniano

1. Bakova



va O‘)?.‘ ‘!"Jp Sl Jlﬁ Slosxad s )/SJA:— AT gy"‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

aials fflom 935 o sloorimdclis (5, 2 lntnghy
TSI e S g pgbar 2l hymeS b ingly ol
Cacnl el gtwg o 3 ldlie > (Yeo)
s b msg 1y Jb syl o Jb sleosmdolis
alises Falaw 0 Jbo slaonimalis ol il a8’ cusls slaxel
09 05 dggubdy &S Doy Mdize ol .l Cuglate bayl5L oyl
gl .cd 3 oanl ) Ll @l gl g Jbo (claosimdolis
Cand & g Jlo gbrosmdclis Gl Ly slp asle
clpingh @l jl 38 Slsl, cladole ol o2l
Sl (mppr 4 (Vooh) Pend g a8 D9 Cony SIS
Lol sl s cp5iS 9 sla e 5 Jbo slaorimdolis
v S5 oo o ol M5 gy Alie ) 53
Sy 9 deb e D) sylel Sygod Jbo srmdolis K
S ad @l 3l ZBlgys pl 5 29 o Cogt Jlo odimdlis
sials el bl wiS o als 1) )l ale s (gl LolE
S0 ool plg cnl 500 @l 2gd e 4 pe sl e
sileS” W slalug sly b samaolis cucal &
slosadlis & baye sl il o publos .l Si
SysS Dbyl E adlas )50 (i (Y)+) gl |y Jlo
g o ol 1y Jlo slaasls Jisl i s
daled gylas sl sl 4Gl b aS 5,8 lo e g 0
513555 (Jlo oimaslid (gobail Cuenl 31550 40 oy
L ey ol adlcwl Caxs (ioleS @l gl oyl 5o Ll
il o imgs BB, Jlo claonmdolis 35,50
ol @bl b 5l S 5L 50 e sdimdolid wyy
By 5 eSS Sl S5 0 g sl S
slusgl ol p> 25wyl wlids)lS 4l gLl 4o (Y4VY)
JLo 53220 Jlw (sbaodls yimgh ol 50 0l3)),8 dslllesd ygo
as ob s wls oS 8 Jldodad o dy90 Yo N-
Ol 2 Mjin arpd 2Ll 4 & Jg 5 (HBlg sl s
g |y (s Sob ol pll 9 5,38 oo 186 palls 35
B8l 5Vl g ks of sl g a8 o S0
oo Jlo sdmdolis g 1y S5 50 Jole oyl
ol 03,8 Byme dg5
daly gy 4 (VoY) i 9 alS 5505 (gladlllas 5
S cwlw ool 5 Jb lenadolis e
2y L5 calise slbeS s 69y p bl clvadllas sty

(S a a8 2 e b )98 (S Jlo slaosimsolis
ol Al (VAV) Ji 5 o5 29500 0L il (2 mtee
sl gl 53,8 o 1 o (slmorimaclis o (g lolus
date o055 4 1) (03AY) oy g pgsinals (cages Jobs
Sloj 42 &5 X3S oy g W0l yiaS Age sla )
iz A8 SeS Jlo Clidy S5 e s lulus 1015
d9dise Gy sl Glysar ilg gylules alls S
gl lopu &5 Sloj 9 S sod ()10 |y (6 S el &S
s ¢ JS Gloyw ;3 (5LE] Sl bl cunl agy Wil
WS 2295 oo S abadloxe (o g Jlped 1l > (gl
Ao )y esyps (35 6 s slacwluw o
OSes e hlaalees 4 38 ol palE m w5l
8L ylal UMl b bt o ols 4 cul
bisl sl oad by bl G ()95 cal 258 0dpiS
23 o ) Jlo oniadoliss 295 (g ylblue laculow
el ) g sladile 5 plalliiy (GhlS el
S5 yo SO S o > waday ) lel I sl
23 359, b g 1S (oo Jlobgn 15 1) 000 £ plaite yobody
A gyl coudyge (o)l slaply 4 dxg L) A,
el sloodly g2 g 45" Wsly L5 (VAAR) Y 5,8 4 4SS
2 OB8Sply abjly lulyd ailg oo b)lil sl
o ol slaaizia i il Bk ) S g
5505 9 (VAAQ) ]S g aSGb o i )3 5L cow )5
porel B 5 (VAAY) Tyge 5 (SUasS bl o] Kiigy
Slgice Mo sbcSIShausl 4 153l 5Uis (VAAY) a3
sbal cullid slaglog 6)lul g Gl (s pSeder s5ba
ol Ul S g aSS ol o Ll awyp amd )38l
Gl os yaly sl by Wlge o ool
ohgd daodls (S sla Sy o LiSu dene |y Clas
A3 ol |y GhlSalep 5 (295 4 by
9 4SSy (V) SIS 5 aSSby gty I olel
On 48)bed Lgn a8 3)b dg2g Jlo G (1339) )
2l 3525 bl (s 35 5 WS ys (ol slaaiy s
ol ) el snsaslis Jlo oxmdolis g bLs) oyl
o oxmdolis g1 S plysar el B gile nl &

5 3,00 (63,055 5 cylo o il Cuodd 1ysj D9 o 0del

5. Christensen & Dib

6. BRUNO

7. Kurta

8. Kambera & Thoenissen

1. Bernankeh & Gertler
2. Kiyotaki & Moor

3. Carlstrom and Fuerst
4. Simon Gilchrist



550 Bl Grizmen (8)5 )15 o)lib)ge 2335, (V1Y)
058 005 35l oty 5 L ply g At 1y Sy
Al ) oslizl o ol i dlis o) aed ol o
Cbn e 4 e Mg e b samaclis (Sop
Sy ials ) Sy e 9 00 Jlo igllas

Blaws 5 S 305 o odimdcles 5 alss slayl
bbb o 1y ol (V0) TVl & cosl ore Jlons
Soclosad s 55 5 53k e 33 Aol 50
515 o ol Slaskat] s 5 sl 5,55 £
GoR (S (e Joo )l €5 ol il L ol £
Bl dlolie S 313 3gn g (galgis aS 5,8 o)Ll AT oyl
s Jnl 5l gVl maw g 35 <8l 5 ol
Ol amd e li8l 1y sy pBY 4 Cud SlenlisS
oibls” ol ail y Ky slacanlaw sl (obolgidny ol
Codlad g aBldgre sladaS )b | plojle sladie
alzee Cpl (YA T ) g olole sl saiadly) laosls
o slmorimdslis 5l osliul LT a8 155l )3 Jimg 3090 |,
b S @l b ) Jlo sl npia Bl Sl
Sobe Jie J) mote Jv el Ghegh ol
oS 3 ] ) S Lyt o) @l 5,8 oozl GsS Lo
Gl (Sae I Caslws 005 sy (ol psboay
o osimaolis ¢ 48 e |y Jhe 005 sty 3,Skas
S oo By by gy Su b 698 (yn S

s ol b e ssmaclis (Y+18) skl
aS ol ol dlie cpl o gl olyyl3 addllasdyge (cldllis )
5 Gk bl Ses b Olo gl el
235 o0 il B8 ja yg0 e dite Ol p JUS
Cuoyp ol omb st b S b (3)5 pgye
Ol 38l iz 9 (gl Ae pw oyl Gl dlawlgdy cunsd
> ol 4 &S pbols b ke Jb gbaawly 4je
g o 040 35 ()1 dow

CaSs Gk 3l Jlo oamaolis (YoV+) Feg)S (6
ol 03058 Jlosgd 355 3500 1) aylojle 3 Salen
o ol sl el Oldllee lsdlatel b blejle o)y
1 blasl 8l o cel ohiSulb Sinlanl clapll
3,8das (izman 0500 bl )3 (Sl (il g lagylojl
|y Sinlon 1ol 55 1yl ol o lborimslis Ciuns
sl bl (Soad sbSed 5 WS SS)R

Wb sl b glenmdols & Ko o«
ol LiSTly eSS s gyloel Ml & Jg slaculus
Caodl b cba)lib wby 9 ol cuddS L oded o
b ek 4 g Bl ilil 5e5d59, (Jlo slaosimdlii
3905 S spsotr 8l Glil dies cul o 50 ot
dxgidyge o LOYLE » Jb eamaclis b )8
2 oo SIS gl 28,5 )15 (Vo) lylSem g gl
Ll ol 1y albsylyd o b ceesmdlis 58,5 las
as oyl Jlo sdimdsbis <l 3l by bl b Ll @dly )y
<l b Jo 3dge slasls)8 4y olewd (sl &5 Kisw,
d)S s ]y Jb ssadolis

Iy #Bly slaidl 5 Jbo sleosmdrclis le alal,
)l 5 Ll .lyl 3 axllland yge (V+ V) (o) g dikeo yoles
2 5555 g sl g NS sl (slo Jas allns 4
o (oolaiBl aBly slacled 5 la o))y cuasd jlael 49,
Koo o0 lis cpl Jao 00,8 dlgidiy 295 dlio y 1)
e & Cazyls 0 g S o oy 1) (Jbo snmdlis
Ao a nl g 315 )18 mele (wyd 4y (3 e VS LBl
Soi il gl Gioliel 4 oS cuwl o srosmdlis (ol
LS o SaS dliaidl 4y

2 S oxmdolis H8g5k (Y410) ' o)) lKer 4 59 &
dlis cpl o ol 8 Giegh 3590 1) K68 5L laidl S
Col S )98 bl ) oaimd il W gjlo 59y 2 3 3
hbg)l bl ) (e gl g Jlo i SiE 4
ol Jao 4 olwd (sl gl ol 03,8 LS5 cada
Jos &Ly gy Jlo saimaclis suisddl)l Jao olwl p
oddlid H8 g5k 5l eolatul a5 3y (pl 5l (S uls . )
M S eSS olasll Cumdy vy el Jb
ool lawgs Loyl 4ol (6,lasSl o o slmosimdlus
oL piagk oal (855 )18 adllaesjge (Y417 (s
o P Sy (I Cuwlwr oy 9 Sy 1y &5 0D
sly o 4l ((Sb Slhogad 5 (b Catio (paiz
Byl a5 cwl o albls G (ol L
losmdlis 5,Slos a5 A jasuine (iagh ol jd 4SS
A8 e Coles o () ISSL g byl (ool Cunsg )l Jlo

b g Jlo oxmdlis (Yo IV) TEL opola g iy yiuoud
ol jd .l lis gy Allie o (o 1 ] Jitue dio
yKen 5 4y o] pRy a5 Jlo stimdolis dllis )

4. Hasumia
5. Takahashi
6. De Groot

1. Tvrz
2. Dmitrieva & Hoddenbaghb
3. Calabrese



AR O‘)?.‘ ‘!"Jp Sl Jlﬁ Slosxad s )/SJA:— AT gy"‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

L oS 35 o 1 Sl e o5 J) ol golis 05 o3lizal
Al Ogon ol Sapleg (85l
SSE b (Jy o )3 glplsbadl > Jlo orimoclis
S A s B9) 5 355 ) Slre )9 4 (5oLl sl lugs

ol 58523555 sloygd sl S

OARg (ol 89,
e s Lt b 50 4] i 4 inghy o
Sy § oditd b ) sd (£laSil 4t Jlo claodimd sl
S o &y (S (15 (oS — i) 4ol gy ey
b (U g il iSls da Al § Uit il g i
ER93 (505 S0 ) (preds el 0 o3l bopite &y ()
9085 4B oy (f5 i S 35 (Jeleidgd s le oSS (4l
S (S5l (Gl Jo o) SaS 4 ladlgio pl (4l S )
yene @S i el gyl 48 Spbsl (ISM)
5 B ) egeme Jold Glmghy o) (o] ande 9 0
By cwomed g Jo axma ki 4 kil el lassse
oS St 98 (> (S S p 2l (pde Jold 35 Slojls
by ) (Ko 6583 Spte 5 Ju N0 J Ll S bl ()b
ColS” wiges 85151 SHMo b Dbl b 9 Jbo Cypto o gjlulue
b el 556 (gl fncls b dlnnyd lao 3l e S 55
5 gl iged S Sl cplplh 2985 (Jlalis (g e
] 5y Signs gy kil b ¥+ VE) il g cygS) el
Cuss s digad oy 4,8 VY ol el (gl o diedin
aolas Jdo 5 45 (6ggor Y (sloasd s 5 o Slings,
Cdpdy Cyodnbas 18 VAL gm0y &8 Wb  olwlich (g 3l
i gy ol » Job ol gl ad ol (ol gl
Sl (5 el 5 oS5 &y S o ] dnonhs o5 05 Lol
4o w233l Ao 3|y 00b (55 ol (slaodls 935 o3 Shingy
I Sn e Nl ol g9d90 (ol J bl (elyp Sy oo 5
515 gy 315 3 i ooyl LS i (s el dndl lise]
Saslae pbdl (dly oy 5 510 (el Singh (5 (e |
O Limgs 8 S diges Cumdg bl ol 8L 38 L s
5 ole dilw (b iagh B8 disel | aop OV & s 0
2 ! dile (b 55 o) aopn VY g bolKib p  dagy
Yy 4\!L Alwd g3 09M$ J VW 4:]“49.))90 f}«p}o » L;ja.) le‘b&’l’
o pdo oo VO 3 o ety ddls ()b 35 5 58 dig0d Aoy
dade d CMuasd b Sed o i j5iS s> (S
5 Jho A 90 (o 2D B ys K dile ke i 158>

Lodaly 0 ogde Mg wad oLl 4 e
Lo & s b aslllas dioly ol o Jbo slaosimabis
Olgise s il aloxjl & conl Sgume e £9090 352
24538 o)Ll (W) ol oMo 9 ()d> (g Alie 4
L DSGE Juo G Jbo osimdclid uyp 4 ¢
ay adlllas oyl ol ondasls g ol (SOb s e elo ik
1y (1232) o)lSan 5 436 Jlo osimoclis (6,55 (905]
ooilp cablB Gl eolpiins Jde 2l 0 lp! dlasdl
(iiSly dys wle bl ol Gb Jde & Cod gy
Bly i gl jiie 2 (SOl (slod s S £ 3 S ]
FSonak Jhe & cuns olidny Jao or)ly 50 ladl
@ ey Jio > bSd Il a5 col 5)lul
2 S sdimaslis (g5 cplulo )b b i los
D55 o0 )8 050 3580 )l DLl
P Jo cwles Glgie b (dngy p g (VW)5)0las
Djesuwd § Cuoud (Sliaws D935 (Jlo odimdlid oo S
(S odend 9 ol (o ju ) Sl 03Mistal b Jio (3055 51
@5 gl G5 o (a5 S Jedll S il )y
el doniyd g 0ald iulially Jlsl 5 (gyli8 ko o o8 puno
Ol ©eolisS )93 53 cplpls D9d o0 Myi il
A9 D SIS (izmen 355 Jod |y S (2S48
S lop Lol 398 0 (ogad (A Bpas il ¥l el
9 M5 » g plie S5 b IS 3 amde il |,
(WYRY) (tilSen g (ool o () ] o p)55
2 e S SN Jb slrosaaclis cuonl
Sy 5 sl b Ltmgfy ol 00,8 adlllas |y ) slasil

L G5sS Plas slyy (ogns 5 lial (55
By s SN )lsle syl i lacwd
S B g e lbSgs Bl g ond o,JlS e piie
Jrlodg o0 3590 5l 93 53 (o3LaBl (S (sl puae
ol o) 51 St g aj91 0 5l Juols gl .l 43,513
Alowiomed g G akeyw yite p Jo Lol IS 51 &8
osd Jo 5l puas Jb saeaclis bbd L Jue p
ol Jlo ool
9 )L g3l (gwp & J (WA Sen 5 (oo
Sl odg0jl jebatads azly ol slassl 3 Jlo saimdolis
Hlopse o8 YAA & by (sloodls jlylpl slasdl jo 54
WA¥ B YYAY 0y9d UL’ » )‘)L@K d‘)9| o U"“)L‘" 9»&.9

1. Corbin & Strauss



J‘ﬁ) ) 0 d)l.\f.\f OMTCM».)A{ ML&A c.)y.ﬁtsn
Sloadzl ol V Jgda Gilles (g} dlgde VY slax
5ySlas yiomiuw (gl oddl il sladlsio ) Jeda

S oxanls
i plgpe s i plgpe o5
Mool i Y sl gl
plow o)l cad JWgile WY do sladiyjn v
Pl cuod glaglog W el gyl el Y
S pb 355 9 Ba) ‘o el sladjo ¥
S

Sy Jb gbcwls  VF liSalow gl 0
sl asbjly il 3l A\ oolael cleMb] 5
S el g5k A S Shl v
e g " S 5 A

Slo sbasp Cundy v ool o0 &y 4
Sk slacydgise A o sy9l S Ve

< kel e p¥ sty WY

(Lig3 o 4Bl sxe)

by (ISM) (s (b3 (oS30 s, eslizl b 5T
b s sinsdl 5 80 5 o o ISM il 5 S8
Jol 573 Bgdico qunpy abin g (Sl )38 L5 5 (A5)
oS Sl Jaij liid b gy (sl Jelaings u ilo
(o253 o S5 (6l 295 g0 JSuS itts gy (-
o ol a8 L 0 Sy b 295 gt b ojlire (55
ol A 355 0 J g Jele 8 ome sl o e IV
5 sk Jele 9 2 X 395 o s e (05 oo b | s
(8> 46bg alal ] o1 Jole) aigi o S0 (s omo b (g
(95 Slaalio 30 3525 (LU g (ygi 9 sl Jole 270
Cedosd oyl ¥ Jos > Jebidgs. oy slo i oo oy

'’y

2 5 &8 (ad el o VAB IS 55 olosler 8y S il
o oximd s g0 dlal 4 JolS Sbsl ) JUid 4 9 g 458
@ 2955k S b &S 5w (2b 5 (2l SR ghaiod it
oo o Pl b S g gy 0 Y dl (Bigdaplae
Ol 405 IS5 5 o] 29SOl 05 2 &S s ot gy
8 aolan o pbdll py jgliio ool 4 A3 el B Ly
B Sguanlas g us &) Bligiachas 4 @b ye b aselcana
2o IS ol 05 9590 b it Sl 4 Cuns &5, SIS
SR 9 UVt S5 | (b anlas b ad pbd anlas
odlitl (g 5% cpl (b G pobatady (a2 ogMe 395 ploxl
b oas o dSen cloaslas j (asdbtsle clasld
odd i g g b (ly aBbeSlo sl B s losls
o5 sl loialy Sl b crizred 95wl 35 0k (5,8 o
b cops o Vb peliten laaslae (il g (b sl Gimgl
Ok )l lidyge sladghe imgh 8 IS Jaise iagh

15 gl bodoline

oRRgR s 4Bl
oy oy pols lagh Ban 4SSl 4w L
OSee S5 cn iz pie 4 Jo onanlid 3)Sles ioxi
4 &olme 31 ol sl ilpe dluks gsS)) Sy B
i QL B (s il ()5 gldl b ooy gludl pb
old Cumdg cpl i Gle A Db o odlaiel oS
g0 3 S92 ge slaodly 39500 3y (Aagh 4 &5 (N
ol plodl sladnlas jlaad o s 1) Jbo sniadolis
w9 b ganated ¢ olels adol &S YOF I iy
U 5SS porie WWE anlas | ol slaodly (5 li5ss
odalie &5 joblad LNud gl el algie (uw 5 pbol

(SSIM) g)lsls olss 365y yilo Y Jgur

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
1 V X VV A XV A A O V V V X A X X X V A
2 T X VV.OV VA A O O V AV A A X V V A
I-A V VX A A AV A A A A AV A V V A
4 V A X AV V V 0 A V A A V A V V A
6 V V.V V V V V V A V V V V V V
7 X V. A V V A V A A A X V V A
8 V V. V V A V A V V V V V V
9 vV A V V A A A A A A V V A
11 vV A V A A A A V V V
12 AV A A A A A V A
13 V A V A V V V A
a4 A VvV VvV V V V V
15 V V. V V V V
16 A V V V A
17 V V. V O
18 V V. A
19 vV V
20 Vv
21

(Uigp slo il :pie)



Yy

¥ s ) & Wgd e sabgdaw bz g oad gl
Sl 035 03 4]

P bl ol s puple 9y J) e

g odd glgwl Sl e g ol dsgere )l

odd o3yl ¥ gds > &S Mg o hupaw laylae

Ll

O‘)?.‘ ‘!"Jp Sl Jlﬁ Slosxad s )/SJA:— AT gy"‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

2 oS gliwd Guwple ¥ Jgdo polul e

o .)l?ol (8= Ja.g‘s) W9g}‘~<‘““'b<“5)“*" slael u,ul.w‘
039 ¥ Jgdor )3 45 39 oSSl oo (olid a5l
o ple )0 A Jodo cpl 3 a8 Slaayl)y plad .l o
Woke 9 s dsgere p)loy p bl ole

2l s oV Joaa

Y Y Y ¥ O FE Y A A
] AR T TR A TR WA F R W N PRI F
A IR IR NATIATY
Y A TR T PR T AR N W PR PR P
¥ I IR NAT IR A IR
[} Ve Ve Ve Ve ) Vi Ve Vs )
4 Yolhe N Y Y Y Y Y Y )Y
\4 Vo[Vl N Y| [ Ye | Y[ Y[y | e
A AEIRT 2N A TR N F R U N B
a R A TR A PR PR PR R
Ve (AT IR T F R TR PR T
AR} Ve Ve Ve Va V| -
VY Vi Ve ) Ve | Vo | Ve Vi
VY IR R AT A I N R
V¥ Ve N Y N VeV Ve V)
V0 T Y2 Y T W R W DR N
\5 (TR AR TR AR T PR N PR N P
VY RN IA T IR T I R AT I R
A (TR AR TR AR T PR N PR N P
AR IREIRTIRT IR Y Ve Ve Ve -
\K Ve Ve VeV Vi V|-
AR (TR TR T PR FRE R PR N
e e YV YV YN Y N N8 VY WA YNV

B

Vi

AR

Y

Vi

Ve

Vi

Vi

)

A

IV IF Y0 V2 IV YA IR Ve YY) g yad
AT T B - R U R W R N T Yy
Voove Y Vs ) A N B vy
Ve | Ve | Ve | Ve N | Ve | ) AT S AR
Ve ) Vae N Ve ) AREIE S Y
Yoo AE AT TN N B A
AT R 30 T T W O W ¥y
Ve oY Ve Vs ) YY)y )Y vy
AE I AT W W W B Y
Vi ViV AE T R N Y
Ve Y V) \ ) \ \ \ Yy
AE AE R TR N V&

) Vee ) Vi Ve ) ) \Yd
Y[ AN E A T R R T Y
AL N 30 N T W A W WO Y
\ ) \ \ \ ) \ \ \ Yy
AT T T N 0 W W W P A
Voo Vs Ve ) \ ) ) Y [ Ve Y-
Ve | Ve | Ve AE A \ AREIE S Y
R R T T T AT U W A
AL Vi Vi \ ) Y
Yoo YY) Vol Ve Ve ) A
ACH O SR L NI IR AT SRR AT A

(Lsg3 sloasl tpe)



b (a3ls zobaw s F Jgua

VY¥

Syl 82959 29 )
B N O T WV N 20 P . VA R R O
Y=Y 218 A- VY-S VA VWY LA ARy MR RV ARV SR Y VAP JUNY WY VR AR YN S '
O 2 N 2 VW VA . O A VO A VLV S
VA=Y o )a-VA- IV 15—V AV E VY Y-V o8- A-\WY-) 50—V E Y VA=V o) Ao A- 1 V-5V a- ) E Y Y
B P N VAR . 2 Y Y W VYA S 2 A
L3I0 S CERY VRV ARV ARG SN S PRI S HRY MR (RN SRE MY DA L ARy MR VR RV SR LY Y
R PRV VARV S0 2 PPVl WV 30 0 2 2V P W VA 30 N 2
VA=Y o) A- A- V-V SV F VA=Y o) A-)A- 1 V=) F- VA (AT S CERY VRV f
CVEAYCAY-) AV FYYo) | AYSAY—)emAAV-$-0-FY-Y—) | —AT-)Y—))-) —A-A-Y-d-¥-Y—Y-)
YIS A-VA- VY=Y YI-1A A=Y= 1S- 10 F Y=Y+ Ao A-\WY-Y S F ?
B A T W VA 2 2 O VRV S N R T2 P DU W W VAP S
YA-VA-VS-\D YA-VA-1S-\D LA L ARy MR RV ARY SR Y ’
B I A VAR . 2 Y Y W VYA S 2 S
1310 S CERY RV RS RN S PRI S HRY MR (RN SRE MY DA I ARy MR VR RV SR LY Y
RSPV VARV NS0 2 Y PPV WAV S0 N 0 2 2V OVl W VA 30 N 0 2
YIS A-VA- VY=Y YI-1A- VA=V Y-15-10 (AT S CERY VRV AR A
SAYN ) oAV =SB FY-) | SAY—\A o) eRAY—Fd—F¥-Y—) | —\Y=))—)e—A-A-V-$-0-F-Y—Y-\
VA=V )A-)A- 1 V=)0V F- Y L3I ST YRR RV ARVNRE R VA=Y o) A-VA- V-1 a- Y E- Y !
SNO-WYS) e —RoA-Y=FoB—F-F=Y—) | —1O-IY=)emA-A-Y—FB¥-Y-V-) | —)Y=))—)+—q-A-V-F-d-F-T-Y-)
YA-VA- VY-V YA-VA- VY-V LA ARy MR ARV ARY SR Y h
B 0 VAR T O VS A 2 B A Lt L A LW SV SR A
YA-VA-VY PRy WRIARYRY MY MY TA-Y—Va-VA- VY h
RV 02V VAR VAP 20 2R PVl WAV 30N 2 VAR S 2 S R W VAP N O
V=Y. 1A A LA YRRV ARVNRL YA-Y-—)a-)A v
SAFEN ) cAAY=S D FY-) | oW\ )oY eRAY—Fd-F¥-Y—) | —\Y=))—)e—A-A-V-$-0-F-Y—Y-\
VA=Y o —)a-VA-\ V-V PV VA=Y o) A-)A- V=Y F- VAV F (AT SR CERY MRV AR TR N
B W N 2 VW VA . O A R P W VRV S
YA-1A-VA- Y- 1510\ YA- 18- A- Y= 1S- V-V E Y LRI IR WY WV ARY MY N
B T Y S g WtV 2SR Y 20V R W VAP N 0O 2
Y1-1a-)A T1-)a-VA DA I ARy MR VR RV SR LY 0
VO WAV S0 N S 2 VO WAV S0 0 2 2O Y VA 30 N 2
VA=Y -1\ Y-15-10- 1§ (IR TR RN L3I0 R ERYER VARG v
B N S N N O 2 S U W VA R
YIS - VA-\WY-15- Y0V YIS AV A- VY15 10—V F- Y LIRS CERY RV RV W
SAY=N) e mRoA-Y=FoB—FF=Y—) | SIV=)) =) emA-A-Y—FB¥-Y-¥-) | —)Y=))—)e—8-A-V-$-d-F-T-Y-)
LRI L ARy WY SR PRI NI ERY W IR AR SRC Y LI ISR Y WY SR S W
BN 0 2 VIR S 2 I S A LY N T e W WV N S Y
YYVA-VA-VWY=V S YA VAVA- Y-V 2=V -V Y VA=Y VA VA-VWY=V S "
R PP VAP
LRI Y RV ART IR A VAR Y VA=Y eV A S P A Y-V FYoYoy | Y
L3I R ERVER RV ARVNRL
B e e I I R e e e R I A S R S R e R

VA=Y=V VA Y=V o=V -V Y-V Y

YA-Y e — 1A A=Y= -V F- Y

VA=Y =)A= VA=A SV 0=V - Y




Yo O‘)?.‘ ‘!"Jp Sl Jl‘ Slosxad s )/SJA:— AT gy“‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

[ SIS oy gl ] [ Sy 2 ] [ Sl sygl b ] ¥ oo

[ Q)WUC)‘QWA] [ S5 45) 5 B9, ] 0 gl

Simai sbdlgio Lolol 1 ol (Jsd sl 5 Jlo clrormslis 3,Shas iomis il abule 5551 .Y JSS
(Limss sl sais)

o3l 1y laodly )& 295 Aliune (g0baill (clagSl ST sy 0
5 By Vg il Blpdl el ol jobo ) el (oo 5,55
gy oS auil yulisl el ol 1 aS cand Jlye @8y 0 Sl oS,
&S 3¢5y o) 4 o5 i el Sl dolp 4ol b 29 o 4
ol 5 )Slas Wlgi 03655 b g oy yed 0 S b 395 o0
20 35 380 o) gy s 2 i )5 3 o5 (b5 by e
S 3y (oISl e § Sy 5 e Jlo gl e
oMb g Jlo (slacSsid ply o zb b Jo gyglls
S s b g (ly Jlo &l yoy90 bl ( Jlo (gyelb
Obled sbaidl o cad (S o (g5 il o e SSed
Sl Sie 35 Jo sl b g oVl 0
55 (£ |y Sy oo ol 3 iz daup 1y o (slaosimabiss
Sl clodl il o Jos S o dy90 2 uml?] PR
Jgase yob 4 &5 ol s cladlyg) Cpgods (yisn |y S
ool 0,8 5 sl Iy b by s (y03)] 10k Cyguody
e 9 Sy (e S Sy i gl 5y
s 3Slas 3 I3 g drg HB 3)lge ol 35 Sian) oo
Sy ise 9 I8 alopw 3| Lol dgw fise sl Jlo oz
B Sy (o o g il s lale (gla) Soton Ll
oo s dles (g 5ine 0 Slas 5 Jlo (glrosimalis wil Jod

2Ly lagasld | Sy e g b pasude Sl g

Semds )L o 2lo5 (pbuwsd o lo (8)5 LS
Cnl D95 o0 odalio N JSS 53 (aled (59NN 095 00 o5
O Jsl e & el snd S ghe 0 53
ol el (3538 350 ] ooty e g s 03

(S 35 A g Sy
ol 0 Slae yiomiaw gly (oSl CBua b yimnghy oy
5 Sl Coatd 4y angi b a5 sl o) o> clacsily 5 o
o oximd s 3 Slos ot jouiS drwgi g Sy o il i
gl Ml Al oy 41y S )5 ol (339w g 03 Sl oo
o okl b dlaly 5 05 (lainghy 4 Cund gl yl
b o5 — (&S Llngy il odliid b iegh cpl (oS &Sl ()
5 b S o 4 gl S5 culplh e ol sty S 5
Sl S5l iladso 35 Gimgy ol S (S s
Cad o A (g Jso &S e ) 5 oyl .l 0 o0l
S & e o ol (s el e i o b 5
ol oS ) o s o 05 435 0,00 S 55 5 J gl
M 5 <S5 5, 5 gy g il (slaodls yia g5
4 oS Cad (g3 plitel (sloodh Cucd] ul Kyl sl



b b S e bl 3 it cowi 1y o snialis
G U 2 ) Wjle &S B> sy gladlsie 35 Jle oyl pdaw
Camdg ¢ Jo (pol g3l ¢ Jlo 5 Shos iy «oolisS 0,0
O.’.I 5§” & )9lajlo.m .L5)l¢:'&| )1)'15 L;mea,pgm 9 ;Jl" L;Lmd&g.}m
> Sloe Wil oo ladlato pl dad S o 10 ad oo Ui gy
A9 oSl aon & axdl ity e 1y Jlo omdtis
S Sl b il el (sl &Sl a3 baise Cuwb o
Iy Jo laorma it oobadl g Jbo slacSed I il Cdles
ST L;l"' oo b)S\la.c O dl:*"‘) P9 w)f &>
g o gy ol Jdo &S $)by o8 cting}y 9 ol (slaradllac 4
Gl o slmosiad ks 3 Slas 35 (gly ko 965!
bulyd b ity ol g 039 (o S0yl ST il ) (Ag>
plsl sbastingyy b gl ol anl o1, ol (ool 5 o
6w &y bl > ol gyl (slacglds glib aisdS o a8 S
o 9 4 o (W)l Jtimgly 930 ol il
Ot vy Sl odlaial b Jao pesd il s D3eiind g Caadd S iann
S5 y3b IS )5 4 ool it b sy g 0 o)Ll e g5ldunds o
gk ol p ool Cul Cute pyg g M p Sl b
23 gy bl asl 039 (oS QoS 4 (g (V)30
I8 J3e o Jo siad b cou ) dhisee Jolge b ash  auw
2365 45 03,5 o3l (oS S diseeel 5,805 5 Cywiomons g 03
OlSan g ool uod 1y Loy cpen e o i
S (638 oSS 0 o glaosiad il cuenl ) Lo (YYAY)
P9 05y ogde v adllae pl 5 K008 adllas |y ol slaidl >
FS )l b 35 3,509) (ol 9 0391 ke (o3l 3,09 g},
el jf g 585 bl Jlis 4 il iagl Jde dol
b e 6098 St o |y Sl 5 o (555 9 03

I sy & b o (W) uSen 5 (heos imgly
o &by sl y (gl ol ol o ssad i 9 ()b
Sl .l 365§ 59 g g2 w0 ol 45T g 4By oy
Wb a8 ool g aiash (o0, Slos (63,559, gk cwl S
38 3 1) baystio (05 b 5 (oS b o Cunl (gt
Skl (YoV+) S (60 .l 03,8 yasmiio Jlo (slrosima s
o okt 4y Jlojh (25 &Blyy il 03038 iy o0
o e 5 5518 5,553 e > gy o Jaa o
ol 03,8 oMl (gl o g (Jlo o o (claadloo | o2

I ome 483D s (Y1) Ko g Lololidl gy
S Calo cpr g 0 55 Sy o Jgp Sk gy 9 S8
S alio a1y byl (SBSIL (gl Cuod Al ( Sb luoguas 9

slosad i 3 Sas izt &S Cunl (cldlodo vt (580 o
390l b 3l &S ol 005 0Ll o 4 oo oyl o o
e sl i o ()il s Shlo s g k0 > att] ldos
S DL (Slo) jork) adia 1o £ cpl & (g2 9 515 (cllo o
i o ok (55 Jlodl b e e S dlan ) b
Canl joe Jolo (gltloyr &3 01 el Sl Sy I > (S
il jgloge <Sy5 y Mo Jlo Sl St ez 5151
i b P Sladiged (S s hlope clody i
& o ol b osd b gyl i il asile (dalopw sladsa
2 iz b 09 o Slpgius (Lo oo Joo (oo 23)
iy |y Sholoy abj (i oo 20 2929 (> oz g pluo
T > (Syite (g 6 a3l 38 (2 f Jlo cpb ply b
S35 (S o 038 atls o agh (ol (o) pg
IS alep (Gl Lags o sl il (8 Ll o > (28
il b Bacuod Wg) g baoe | g5y S U dgy 0 8 4
1) el s o oS Cad S o 3L Sy s 08 il
Pl oo ebdl b b5 eldl Ll b a8 oo (6,5 ol cuad
8 s il A8 (gwyp Jlo ol Koo b plow S B
4 sl 9 pabld (pl 293 g0 03 yholes Sl S5 lyies (o
058 g o STl Jlo snmdlis 3 Sles o Camdg g o
oo Sl JSutio gy cxl o5l po> daw NS o SAb] oo
G Cuod S gl Jlo ol (sladiy 31 a5 oS Cad ot
csaelif 3l 58 Jlo o plogw Cuod bl ploes
o b A oSl & iz o Jlo g0 9
dod )y i b Jlo odianlis 3 Shos ) Ko o Jooxio
sl 25 BB 98 0 03Mitu plags ()35 o (gl o8 (5 S g3k
o 1y ol oyl > o odims i 5 ,Slas Mo S ojls oy
il o950l o8 plogs Cuasd (sl g g e 23 5 3T
e (Jlo oamblis 3o Jioxtw (ly g o 0l i (g
FIb sl Lials” s 0 e (slagyyg: J ol 3
5 i 39 &y we jbre dieh LS o ool g e diely
il lgi o dlelan joy b )3 whew o &S 98 o0 &S b IS
o osad i 0 Slee 0 hwg diay pl curS 9 (SieSe il
Eooxe P &S g Jlo gladpaly ¢ o ()30 Cuonl Pl
o o ) Ssde otedb 1Sy o claculu
Cang & S A5 o cpas |y o (cloorimdclis 3,Slos
o b g aljly (sl cuas g o lojlis b SOl S alijly
e Jol 3l 35 sl Jl lgie 0w o o5 Sles y aolily
o S e 6yt ok el o esimsis 3 Slos
3018 (slmodtio dlel yusi pglaio 4 CMlis g dnja 5ol
38bs Mg SS9y B epes i Jlo sty



wy O‘)?.‘ ‘!"Jp Sl Lgl" Slosxad s )/SJA:— AT dy"‘)n aludo d}ﬂ &) :QI)K‘,J:» 9 ubb])y

piY g iy o pplial (glaodls jl e I b ) (S glaailolw
it omed Wbl il 039 plaial gedge cpl 4
g oo o5 Cunl dog B (ST o2 Jlo (slrosima s 3 Slas
& ey gy jedS e Sl Sl S g
(St 9 Sl 9o Moy il (IS Ao e > by
o3 Sigy 3l 498 (6 )uSSl itusne 1 (Jlo (glrorima i > Slas

g o3l g3 o]

35509y 9 48,55 oy (s ol Aol 485 L5 3 s
d):f)lﬁg L )»él> B dol ol 0 02! J.bu le)g (e anaas
VGt el Ay A8 ik p (s ol
oS 2gu oo Mpgudi bl ety il b o glaosimabiss
S99 )9S (9> Sl IS kw9 5] (gl Jgino 5 e
il 4zl 03y9 dogr o (glmodimac i con il glrosly
» o>)|9 L;Lm;fyi) P s Cundg OL»[:,\S)K 3 8yl c\ﬂ)g



References

Almeida, Heitor, Murillo Campello and
Crocker liu. (2016). the Financial
Accelerator: Evidence from International

Housing Markets, Journal of
Economic Dynamics & Control, Vol (86),
103-115pp.

Altunbas, Yener, Caterina Di Tommaso b,
John Thornton. (2016). is there a financial
accelerator in European banking, Journal of
Finance Research Letters, Vol (17), 218-
221pp.

Ameli, Ahmad and Ramezani, Maliha.
(2015). Stock Price Prediction Using Fuzzy
Neural Network Based on Genetic
Algorithm with Fuzzy Neural Network,
Economic Modeling Research Quarterly,
No. 22. (In Persian).

Bagheri, Akbar, Ramezani, Ali and
Poursaid, Abbas (2018). Testing the model
of the impact of domestic and foreign
financing methods on the real total,
Investment Knowledge Research Quarterly,
No. 26, 198-185. (In Persian).

Bakova, Klara.(2018). The Financial
Accelerator in Europe after the Financial
Crisis, Uropean Journal of Businiess
Science and Thechnologhy, VVol4 (2).
Benedictowa, Andreas and Roger,
Hammersland  (2020). A  financial
accelerator in the business sector of a
macroeconometric model of a small open
economy, Journal of Economic Systems,
44(1), 191-215.

Bernanke, B. S. and Gertler, M; (1989).
“Agency Costs, Net Worth, and Business
Fluctuations”. American Economic Review,
79 (1), 14-31.

Bernanke, B. S; Gertler, M. and Girlchrist,
S; (1999). “The fi nancial accelerator in a
Quantitative Business Cycle Framework” in
J.  B. Taylor, ed. Handbook of
Macroeconomics 1. Amsterdam: North-
Holland, 1341-1393.

YA

Bolo, Qasem and Arabi, Mehran. (2019).
Identifying the Factors Affecting the
Comprehensive Risk of State-Owned
Banks, Bi-Quarterly Journal of Government
Accounting, Fifth Year, No. 2, 46-25. (In
Persian).

BRUNO, CORIC. (2010). the financial
accelerator effect: concept, PhD dissertation
at Staffordshire University.

Calabrese, Andrew. (2017). Twin Crises
and the Financial Accelerator, A Thesis
Submitted to the Department of Economics
of Trinity College

Carlstrom, T. C. and Fuerst, T. S. (1997).
“Agency Cost, Net Worth, and Business
Fluctuations: A Computable General
Equilibrium Analysis”. American
Economic Review, 83 (5), 893-910.
Carlstroma, Charles T, TimothyS.Fuerst b,
¢, n, AlbertoOrtiz d, e, (2014). Matthias
Paustian Estimating contractin dexationina
Financial AcceleratorModel, Journal of
EconomicDynamics&Control,Vol(46),130-
149pp.

Christensen, lan, Ali Dib. (2008). the
financial accelerator in an estimated New
Keynesian model, Journal of Review of
Economic Dynamics, Vol (11), 155-178pp.
De Groot, Oliver. (2020). A Financial
Accelerator through Coordination Failure,
the Economic Journal, Vol (27), 197-
218pp.

Delkhah, Jalil, Meshbaki, Asghar,
Danaeifard, Hassan and Khodadad
Hosseini, Seyed Hamid. (2011). Evaluating
the efficiency of state-owned banks,
Journal  of  Business = Management
Perspective, No. 6, 115-93. (In Persian).
Dmitrieva, Mikhail, JonathanHoddenbaghb.
(2017). the financial accelerator and the
optimal state-dependent contract, Journal of
Review of Economic Dynamics, Vol (24),
43-65pp.



4 Ol)ﬁ‘ g‘ﬂp Sl LJL: Slosxad s )/SJA:— AT L{y“‘)n aludo d}ﬂ &) :QI)KQ@ 9 ubb])y

Eskandari, Mahboubeh, Pedram, Mehdi and
Bustani, Reza (2018). Assessing the effect
of financial friction on macroeconomic
variables in Iran, Quarterly. Journal of
Applied Economic Theories, Fifth Year, No.
1. (In Persian).

Hammersland, Roger, Cathrine Bolstad
Traee. (2014). the financial accelerator
and the real economy, Journal of
Economic Modelling, Vol (36),
517-537pp.

Hansen, James. (2018). Optimal monetary
policy with capital and a financial
accelerator, Journal of Economic Dynamics
& Control, Vol (92), 84-102 pp.

Hasumia, Roy, Hirokuni liboshib,
Tatsuyoshi Matsumaec, Daisuke
Nakamurad. (2018). Does a financial
accelerator improve forecasts during
financial crises? , Journal of Asian
Economics, Vol (91).24-36pp.

Heidari, Hassan and Ahmad Malabahrami
(2017).  Financial  Accelerator  with
Financial and Banking Sectors for Iran,
Quarterly Journal of Economic Research
and Policy, Volume 24, Number 80. (In
Persian).

Justiniano, A, Primiceri, G.E;
Tambalotti, A; (2018). Investment
shocks and business cycles. J. Monet. Econ.
57 (2), 132-145.

Kambera, Gunes, Christoph Thoenissen.
(2012). the financial accelerator and
monetary  policy rules, Journal of
Economics Letters, Vol (115), 309-313pp.
Kiyotaki, nohuhiro and John Moore.
(1997). Credit cycle, NBER working paper,
Vol (103), 695-713pp.

Kouchaki, Seyed Majid, Janani,
Mohammad Hassan, Satayesh, Mohammad
Reza and Hemmatfar, Mahmoud (2019).
Modeling the Relationship  between
Productivity, Risk and Capital in the Iranian
Banking System, Investment Knowledge

Research Quarterly, No. 40, 227-240. (In
Persian).

Keshavarz, Hadi (2017). Monetary policy in
an accelerating financial model despite
price and wage stickiness, Iranian Journal
of Applied Economic Studies, Year 7, No.
52. (In Persian).

Kurta, Dior. (2011). The financial
accelerator in the housing market via
collateral effects, Master thesis for the
Master of Philosophy in Economics degree
Department of Economics University Oslo.
Makian, Seyed Nizamuddin and Raisi,
Mahin (2018). The Impact of Corporate
Governance on Information Asymmetry,
Quarterly Journal of Economic Research,
Fourth Year, No. 4, 1-22. (In Persian).
Pancrazi, Roberto, Herndn D. Seoaneb,
Marija Vukotic. (2016). the price of capital
and the financial accelerator, Journal of
Economics Letters, Vol (149), 79-88pp.
Rafiei Shamsabadi, Parisa, Haji, Gholam
Ali, Fakhr Hosseini, Seyed Fakhreddin and
Sargolzaei, Mostafa. (2018). the importance
of financial accelerators, Applied Economic
Studies of Iran, No. 28, 215-249. (In
Persian).

Rostamzadeh, Parviz and Nasirabadi,
Shohreh (2015). Iran's Use of Islamic
Development  Bank  Financing  in
Infrastructure Projects, Quarterly Journal
of Islamic Economics and Banking, No. 14,
59-85. (In Persian).

Sadeghi  Askari, Samaneh, Soleimani
Amiri, Gholamreza and Amini,
Mohammadreza (2019). Fifth Year, No. 2,
100-85. (In Persian).

Salehnejad, Seyed Hassan, Wagqfi, Seyed
Hesam, Ghasemi, Hassan Ali and Agel,
Zahra. (2014). Bi-Quarterly Journal of
Public Accounting, First Year, No. 2, 65-72.
(In Persian).

Sehat, Saeed, Dehghanan, Hamed and
Jalali, Mohsen. (2016). Identifying and



prioritizing the management factors
affecting the success of development banks
in Iran (Case study: Cooperative
Development Bank), Quarterly Journal of
Economic Research and Policy, No. 80,
217-240. (In Persian).

Tahvili, Ali, Sahabi, Bahram, Yavari,
Kazem and Nader Mehregan (2019).
Number one. (In Persian).

Takahashi, Hiroyuki. (2019). Financial
Accelerator ~ with  Asset  Bubbles,
Available at SSRN:
https://ssrn.com/abstract=3438955 or
http://dx.doi.org/10.2139/ssrn.3438955.

Talebloo, Reza and Rahmaniani, born
(2016). Measuring the level of information
asymmetry  for selected companies
operating in the Tehran Stock Exchange:
Probability —of conscious exchange,
Quarterly Journal of Economic Modeling
Research, No. 29, 73-98. (In Persian).

Tvrz Stanislav, Jaromr Tonner,
Osvald  Vascek.  (2015).  financial
accelerator mechanism in a small
open economy: DSGE model of the
Czech economy, 30th International
Conference Mathematical Methods in
Economics.


http://dx.doi.org/10.2139/ssrn.3438955

Governmental Accounting

doi: 10.30473/GAA.2022.59647.1496

Vol. 8, No. 2 (Series 16), 2022 (141-158)

RESEARCH PAPER

The Impact of Parametric Reforms on the Financing of Social Security

Organization's Long-Term Commitments Using Actuaries

Hadi Farhadial, Babak Jamshidinavid*?, Mehrdad Ghanbari®, Rouhollah Jamshid Pour*

1. Ph.D. Student, Department of
Accounting, Kermanshah Branch, Islamic
Azad University, Kermanshah, Iran.

2. Assistant Professor, Department of
Accounting, Kermanshah Branch, Islamic
Azad University, Kermanshah, Iran.

3. Assistant Professor, Department of
Accounting, Kermanshah Branch, Islamic
Azad University, Kermanshah, Iran.

4. Assistant Professor, Department of
Accounting, Kermanshah Branch, Islamic
Azad University, Kermanshah, Iran.

Corresponding Author:
Babak Jamshidinavid
Email:

Received: 2021/06/21
Accepted: 2021/12/20

How to Cite:

Farhadia, H; Jamshidinavid, B; Ghanbari,
M; Jamshid Pour, R, (2022), The Impact of
Parametric Reforms on the Financing of
Saocial Security Organization's Long-Term
Commitments Using Actuaries,
Governmental Accounting, 8 (16), 141-158.

ABSTRACT

Subject and Purpose: The crisis of deficit financing of long-term liabilities in the
Social Security Organization has been one of the most important issues facing the
organization in recent years. The present study deals with the effect of parametric
corrections in financing long-term commitments with the aim of introducing the
optimal model of parametric corrections.

Research Method: In order to achieve the objectives of the research by changing
the three main parameters including: premium rate, retirement age and premium
payment history, their impact on the resources of the Social Security Organization
over a period of 70 years according to actuarial knowledge and related computing
software such as ( ILO — PENS and PRAST) estimated. The research data were also
analyzed based on statistical calculations and SPSS software. Finally, the findings
of both methods are compared.

Research Findings :A- According to the obtained results, in case of applying any of
the above reforms, the end point in the resources of the organization will be
postponed until 2035, 2036 and 2038, respectively, and the necessary resources will
be provided to pay the long-term obligations. B- The priority of each parametric
correction is introduced and managers can make decisions based on it. C- The results
of the findings of both methods are compared.

Conclusion, Originality and its Contribution to the Knowledge: By carrying out
parametric reforms, the Social Security Organization, in the short term, while
resolving the current financing crisis, in addition to providing the necessary
resources to meet long-term commitments, also has ample opportunity to plan

structural and long-term reforms.

Keywords: Actuary, Financing, Long-term, Commitments, Parametric Reform, Social
Security Organization.
JEL Classification: G14.
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2. Defined contribution

1. Defined benefit
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ABSTRACT

Subject and Purpose: Ethical decision-making is a concept that is evident in
organizational desirability and related goals. Consequently, this study examines it in
line with the accounting and auditing profession, and this study aims to investigate
the factors affecting ethical decision-making in the accounting and auditing
profession according to domestic and foreign research.

Research Method: This research is a meta-analysis, and the statistical population of
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Meta Analysis

Study name Statistics for each study
Odds Lower Upper
ratio limit limit
Namazi (1396) 0.522 0.157 1736
Rahmaninia and Yaghoubngad (1396) 0.441 0131 1.483
Rahimi Kakalki (1396) 0.416 0.175 0.987
Hassanpour (1396) 0.858 0.350 2101
\alentine and Godkin (2019) 0.492 0.154 1.568
Idris (2019) 0.656 0.145 2963
Cadllins (2019) 0.438 0.072 2672
Clare (2007) 0741 0303 1812
Derakhshanmehr ( 0.680 0.136 3410
NMahdavi and Mbusavingjad (1390) 0.411 0.118 1.429
Mehrani (2011) 0.901L 0.207 3920
Nawal (2017) 0426 0.085 2132
Moradi and Zakizadeh (1393) o.852 0.34 204
Don (2019) 0537 0143 2019
Naghshband and Habib Talab (1397) 0.483 0.067 3.462
Suleiman Panah and Talibnia (2013) 0.279 0.046 1.620
Bangaran and Asri (2018) 0.460 0.047 4.458
Karami(1396) o.747 0.249 2.246
Mohseni (1396) 0381 0146 0.997
0.569 0432 0O.750

Odds ratio and 95% Cl

Z-Value p-Value

0.289 —-——
0.186 —-
0.047 —i—
0.737 —i—
0.230 —-
0.584 — -
0.371
0.512 —-——
0.639 — -
0.162 —-
0.890 —
0.299
0.722 —i—
0.357 —-—
0.469
0.165
0.503 -
0.604 —-—
0.049 ——
0.000 >
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ABSTRACT

Subject and Purpose: The purpose of this study is to investigate the status of Iranian
approved laws in the field of finance in terms of three characteristics; Transparency
(no ambiguity), stability (no frequent correction) and non-dispersion.

Research Method: This study is applied, descriptive, and qualitative. The statistical
population of the study includes all approved laws in the field of finance, from the
formation time of the first parliament until the end of the tenth parliament.
Research Findings: According to the statistical analysis and data, and conforming
to the previous researches, Iranian approved laws in financial field are not
appropriate in terms of transparency, stability and non-dispersion.

Conclusion, Originality and its Contribution to the Knowledge: The results of
this study show that ten percent of all approved laws is in the field of finance, in the
form of interpretive laws (in order to remove the ambiguity in the laws). Forty-five
percent of laws is in the form of amending laws (which confirms the instability of
financial laws. Two percent is in the form of extension of the experimental rules.
And only Forty-three percent is in the form of the new rules. These ratios confirm
the necessity of carrying out fundamental corrective actions in the legislative system
including: strengthening the process of drafting the law, observing and paying
special attention to drafting, revising the existing laws, and changing the legislative

system to "bill-based").

Keywords: Ambiguity in Laws, Laws of Dispersion, Laws of Transparency, Financial

Laws, Legal Quality.
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This publication ethics is a commitment which draws up some moral limitations and responsibilities of research
journals. The text is adapted according to the “Standard Ethics”, approved by the Ministry of Science, Research and
Technology, and the publication principles of Committee on Publication Ethics (COPE).

1. Introduction

Authors, Reviewers, editorial boards and editor-in-chiefs ought to know and commit all principles of research
ethics and related responsibilities. Article submission, review of reviewers and editor-in-chief's acceptance or
rejection, are considered as journals law compliance otherwise the journals have all the rights.

2. Authors Responsibilities

¢ Authors should present their works in accordance with journal's standards and title.

o Authors should ensure that they have written their original works/researches. Their works/researches should
also provide accurate data, underlying other's references.

o Authors are responsible for their works' accuracy.

¢ Duplicate submission is not accepted. In other words, none of the article's' parts, should not carry on
reviewing or publishing elsewhere.

Note 1: Publishing an article is not known as acceptance of its contents by journal.

 Overlapping publication, where the author uses hisher previous findings or published date with changes, is rejected.

o Authors are asked to have authors' permission for an accurate citation. When using ones direct speech, a
quotation mark (* ) is necessary.

o Corresponding author should ensure that the complete information of all involved authors in the article.

o Corresponding author is responsible for the priorities of co-authors after their approval.

Note 2: Do not write the statement of ““Gift Authorship’ and do not omit the statement of ““Ghost Authorship”.

o Paper submission means that all of the authors have satisfied whole financial and local supports and have
introduced them.

o Author(s) is/are responsible for any fault or inaccuracy of the article and in this case, journal's authorities
should be informed immediately.

o Author(s) is/are asked to provide and reserve raw data one year after publication, in order to be able to
respond journal audiences' questions.

3. Research and Publication Misconduct

Author(s) should avoid the research and publication misconduct. If some cases of research and publication misconduct

occur within each steps of submission, review, edition or publication, journals have the right to legal action. The cases

are listed as below:

¢ Fabrication: Fabrication is the practice of inventing data or results and reporting them in the research. Both
of these misconducts are fraudulent and seriously alter the integrity of research. Therefore, articles must be
written based on original data and use of falsified or fabricated data is strongly prohibited.

o Falsification: Falsification is the practice of omitting or altering research materials, equipment, data, or processes in
such a way that the results of the research are no longer accurately reflected in the research record.

¢ Plagiarism: Plagiarism is the act of taking someone else's writing, conversation, idea, claims or even
citations without any acknowledgment or explanation of the work producer or speaker.

o Wrongful Appropriation: Wrongful appropriation occurs when author(s) benefits another person's efforts
and after a little change and manipulations in the research work, publish it on his/her own definitions.

o False Attribution: It represents that a person is the author of a work but she/ he was not involved in the research.

4. Reviewers' Responsibility

Reviewers must consider the followings:

¢ Qualitative, contextual and scientific study in order to improve articles' quality and content.

o To inform editor-in-chief when accepts or reject the review and introduce an alternative.

¢ Should not accept the articles which consider the benefits of persons, organizations and companies or
personal relationships; also the articles which she/he, own, contributed in its writing or analyze.

o The reviewing must be carried out upon scientific documents and any self, professional, religious and racial opinion is prohibited.

o Accurate review and declaration of the article's strengths and weaknesses through a clear, educational and constructive method.



* Responsibility, accountability, punctuality, interest, ethics adherence and respect to others' right.

o Not to rewrite or correct the article according to his/her personal interest.

e Be sure of accurate citations. Also reminding the cases which haven't been cited in the related published
researches.

¢ Avoid of express the information and details of articles.

o Reviewers should not benefit new data or contents in favor of/against personal researches; even for criticism or
discrediting the author(s). The reviewer is not permitted to reveal more details after a reviewed article being
published.

o Reviewer is prohibited to deliver an article to another one for reviewing except with permission of editor-in-
chief. Reviewer and co-reviewer's identification should be noted in each article's documents.

e Reviewer shouldn’t contact with the author(s). Any contact with the authors should be made through the editorial
office.

o Trying to report “research and publication misconduct” and submitting the related documents to editor-in-chief.

5. Editorial Board Responsibilities

¢ Journal maintenance and quality improvement are the main aims of editorial board.

o Editorial board should introduce the journal to universities and international communities and publish the articles of other
Universities and international societies on their priority.

e Editorial board must not have quota and excess of their personal article publishing.

e Editorial board is responsible for selecting the reviewers as well as accepting or rejecting on article after
reviewers' comments.

o Editorial board should be well-known experts with several publications. They ought to be responsible,
accountable, truth, adhere to professional ethics and contribute to improve journal aims.

o Editorial board is expected to have a database of suitable reviewers for journal and to update the information
regularly.

o Editorial board should try to aggregate qualified moral, experienced and well-known reviewers

e Editorial board should welcome deep and reasonable reviews, and prevent superficial and poor reviews, and
deal with one-sided and contemptuous reviews.

e Editorial board should record and archive the whole review's documents as scientific documents and to keep
confidentially the reviewers' name.

e Editorial board must inform the final result of review to corresponding author immediately.

o Editorial board should keep the article's contents confidentially and do not disclose its information to others.

e Editorial board ought to prevent any conflict of interests due to any personal, commercial, academic and
financial relations which may impact on accepting and publishing the presented articles.

o Editor-in-chief should check each type of research and publication misconduct which reviewers report
seriously.

o If a research and publication misconduct occurs in an article, editor-in-chief should omit it immediately and
inform indexing databases or audiences.

e In the case of being a research and publication misconduct, editorial board is responsible to represent a
corrigendum to audiences rapidly.

o Editorial board must benefit of audiences' new ideas in order to improve publication policies, structure and
content quality of articles.
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