6’35: d)‘nw ‘:olﬁ aolilad 99
(V‘\—‘\f’) A oyl g b ‘(\Y' L;!'LJ) Y o)loss (pian Jlo

Biannual Journal of Scientific Governmental Accounting
Vol. 7, No. 1 (Series. 13), Autumn & Winter 2020 (79-96)

slodlwl b Ugd LCS pi  (SSud yg (ot i (59N (29
b g (Jlo ¢ o 52LaiBl WS sl paiio
¥ P aag ¥ . Y . s # ) . o2
CEEL (nld] ¢ g i 315 hen ¢ Mg (Gmwier UL ¢ 5 e
2olyal olisle S7 ¢ oMl bl)'i olSusly coliile S anly «cglslus (558> (goomitily )
ol olile S oMl S olEetils colitile S oy e il 05,5 syl ¥
ol eolisle S oMl Sl oletils wolisle S sy e sl 05,5 kil X'
gl olile S oMl ST olEetils wolitile S sy 5Ll 09 5 Jlyslid ¥

VWAAYIS tobpdn s IFAVIVYITY 1l U

Develop a Bankruptcy Forecasting Model for State-Owned Companies Using
Macroeconomic, Managerial, Financial and Political Variables

J. Zarin', "B. Jamshidinavid’, M. Ghanbari’, A. Baghfalaki®

1. PhD. Student of Accounting, Kermanshah Branch, Islamic Azad University, Kermanshah, Iran.
2. Assistant Professor of Accounting, Kermanshah Branch, Islamic Azad University, Kermanshah, Iran.
3. Assistant Professor of Accounting, Kermanshah Branch, Islamic Azad University, Kermanshah, Iran.
4. Assistant Professor of Economics, Kermanshah Branch, Islamic Azad University, Kermanshah, Iran.

Received: 2019/318  Accepted: 2019/5/27

Abstract

Subject and Purpose of the Article: Advances
in technology have accelerated the economy, and
increasing competition from companies has
increased the likelihood of bankruptcy. The purpose
of this study is to develop a model for predicting
the bankruptcy of state-owned companies in which,
in addition to financial factors, macroeconomic,
managerial, and political factors are used.

Research Method: This research is of applied
type. The statistical sample of the study includes
75 companies in the period 2010-2019. By
exploratory factor analysis, 44 variables that had
impact on bankruptcy were selected and by
confirmatory factor analysis, a questionnaire was
sent to the experts.

Research Findings: By reviewing the
questionnaires and regression analysis of the
variables, the best output with 8 variables was
selected as the research model.

Conclusion, Originality and its Contribution to
the Knowledge: The model of this research was
able to with 92.4% of bankrupt state-owned
companies and 86% of non-bankrupt state-owned
companies.

Keywords: Bankruptcy Forecasting, Macroeconomic
Variables, Management Factors, State-Owned
Companies.
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